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Prepare total creditors account and find out credit purchase :

Rs.
Creditors on opening date 7,200
Cash paid to creditors during the year ... 36,500
Cheques issued during the year ... 24,000
Discount allowed by creditors | .. 2,500
Bills accepted during the year .. 12,500
Goods returns to creditors i -8.900
Creditors on closing date .. 8,600

"From the following information prepare receipté and payi ent account for the year ended

181.12.2004 :

Rs.
Cash in hand on 1.1.2004 5 500
Cash at bank on 1.1.2004 . 3,500
Subscription received during the year »704 .. 12,000
Entrance fee received .. 3,000
Sale of old news papers 250
Locker rent received 950
Rent paid .. 2,600
Salary paid . 2,800
Printing and stationary bought 300
Furniture purchased .. 4,600
Cash in hand on 31.12.2004 ar 1,300

plain the objectives of Branches.

(6 x 4 = 24 marks)

Turn over
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; wing informatio
30. Arun keeps his books on Single Entry system. He gives you the following 1n

315t December 2002 315t December 2003

Furniture 5,000 6,000
Stock of materials b 3,000 1,000
Sundry debtors 6,000 7,000
Sundry creditors 2,000 nil
Prepaid expenses 1 200
Unpaid expenses 600 1,000
Cash in hand 1,100 300

Receipts and payments during the year : receipts from debtrrs T s. 2. 900, paid to creditors
10,000, cartage Rs. 2000, drawings Rs. 12,000, sundry exp. nse = Rs. 16,000, furnybisie
purchased for cash Rs. 1,000.

Prepared the trading and profit and loss account for the ycar ¢ nded 315° December 2008 2

a balance sheet after providing for bad debts at 10 %. .h~re was a considerable amount of

cash sales.

31. From the following Trial Balance of Vivek as on 37 ** \ rch 2006 prepare trading, profit and loss
account and Balance Sheet

Dr. Amt. Cr. Amt.

Purchases 2,20,000
r Stock as on 315* March 2006 30,000

Goods sent as gratis 3,000

Freight and duty 12,000

Sales 3,30,000
Debtors and creditors 32,000 20,000
Drawings : 8,000

Interest on capital 2000

Advertisement 5,000

Goodwill 10,000

Travelling expense 300

Bank overdraft 3,250
Horses and cart 2,600

Bills receivable and payable 1,200 2,100
Depreciation on furniture 150
Interest on overdraft 200
Furniture 5,500
Office expenses 1,500
Plant and machinery 61,900
Capital 40,000 Turn ove
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