SECOND SEMESTER B.Com. DEGREE EXAMINATION, MAY 2018
(CUCBCSS—UG)

Core Course
BCM 2B 02—FINANCIAL ACCOUNTING
(2017 Admissions)
Time : Three Hours . | " Maximum : 80 Marks

(a) Capital. i M-
(c) Drawings. - (@ Tradiug.
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 ——— liability is a liability which may or may not arise in future.

is a bonus which is paid by the insurance company along with the maturity value of
the policy. ; i A
9 FASB is based in : '

5 Wi 71
8

10 Cost of goods sold plus closing stock minus opening stock will be equal to
5 : (10 x 1 = 10 marks)
Part B (Short Answer Questions)

13 What is surrender value ? 4 _,..\
14 Explain NPA.

15 Whatdoyoumeanbyinwmpletemrds?
\qb fion ? : _."_-._ &
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25 On 1st

D 43133
April, 2010, Saturn Ltd. purchased a plant for 210,00,000. On 15t October 2010, an

additional plant was purchased costing ¥ 5,00,000. On 15t October, 2011, the plant purchased

on 1% April 2010 was sold off for 2 4,00,000. On 1% October,

2012, a new plant was purchased

for ¥ 12,00,000 and plant purchased on 15t October, 2010 was sold for ¥ 4,20,000 on the same
date. Depreciation to be provided at the rate of 10 percent per annum on the written down

value on 318t Mar_ch every year. Prepare Plant Account for three years ended 31%* March,

2013.

26 From the following financial data calculate Basic EPS and Diluted EPS Sun Pharma Ltd.:

Rs.
Net profit for current year 85,50,000
No. of equity shares 40,00,000
Number of 6 % convertible debentures of Rs. 100 eacllii 1,00,000
Each debenture is convertible into 10 equity sh: vr 5 Iiterest
expense for the current year 6,00,000
Tax relating to interest expense 40 %
27 On 31% March 2015 Vijay Bank Ltd. fin 1s . "< advances classified as follows :
(Rs."000)

Standard Assets 7,45,650

Sub-standard Assets 46,400

Doubtful Assets (Fuly, Secured)

Upto one year 12,830

One year to three yecars 7,820

More than three years 3,290

Loss Assets 5,175

Calculate the amount of Provision to be made by the bank against the above mentioned

Advances. Assume that a provision of 0.50 % is required on Standard Assets.

28 Y Ltd. forfeited 400 shares of ¥ 10 each (issued at a premium of 3 2 per share, which was
includedinthnaﬂohnentamount)forthenon—paymentofﬁrstandﬁnalcallsof!2and!2
,especﬁvely.Halfoftheseshmwemre-issuedasﬁﬂlypaidat! 11 per share. Show the

journal entries.

(6x4=24:ﬁnrlm)
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Part D (Essay Questions)
P ! I 3 mm i..

Each question carries 15 marks.
29. From the following Trial Balances prepared from the books of M/s. Sun Agencies on 315t March
2015, prepare Trading and Profit and Loss account and Balance Sheet.
: Dr. Cr
Rs. Rs.
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30 Mr. Y keeps his books on single entry system. He gives you the following information :—
318t December 2015 3815t December 2016
Furniture 5,000 6,000
Stock of materials 3,000 1,000
Sundry debtors 6,000 ' 7,000
Sundry creditor 2,000 -
Prepaid expenses e - ‘ 200
Unpaid expenses e 600 1,000
Cash in hand 1,100 300

Receipts from debtors Rs. 21,000. paid to creditors s. 10,000 cartage Rs. 2,000. Drawings

I

Rs. 16,000 furnitur.. ,. wrcl.ased for cash Rs. 1,000.

ey o
oy .*l:-[ »fit a

Rs. ('000) | ~ Rs. ('000)
- 1,775 5,000 Equity Shares of Rs. 100 each
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