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SECOND YEAR B.Com. DEGREE EXAMINATION, MARCH/APRIL 2002

Three Hours Maximum : 100 Marks

Regl No.uounuct.o-non-i-b-vtottnotﬂu-ut .

Part III—Commerce
Paper IX (C)—INCOME-TAX LAW AND PRACTICE—I

Section A
. Answer any ten questions.
Each question carries 2 maorks.
Answers may be given in 1 or 2 sentences each.
Define the term “Agricultural Income”.
Who is a Non-resident ?
What is the rate of Standard deduction of employees whose gross salary exceeds
Rs. 5,00,000 ?
What is “Annual charge” under the head “Inccmrs “rom house property” ?
Define the term “Profession™.
What are the assets on which depreciat™ i3 allowed for tax purposes ?
What is Short-term capital gain ?
State any fwo deductions allowl .n computing income from other sources.
What is “Income escaping as.eczment” ?
What is Tax credit cert'o~ala ?
What is the time limit for claiming refund of tax ?
What is Permanent Account Number ?
(10 x 2 = 20 marks)

Section B

Answer any ten guesfions.
Each question carries & marks.
Answers to theory questions may be given in one page each.
Explain the incidence of tax liability.
How are the following perquisites treated for income-lax purposes ?
(a) Rent free furnished house at Delhi.
(b) A free 18 H.P car provided by the employer for office and personal uses
State the rules regarding the claim of deduction for depreciation,
What are the kinds of incomes chargeable to tax under the head “Income from mhw‘
sources” 7
Describe briefly the provisions relating to Best Judgement Assessmont
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Non-agricultural income - "™ v Ik
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(Actual rent paid by B is Rs. 500 pm.). He is gett
achieved by him and the turmover is Rs. 1,50,000.

Calculate B's taxable House Rent Allowance.

Mr. C owns a bouse property, Its annual letting value is Rs. 9,000. During
Year, it was let out to a tepant on & monthly rent of Rs. 800. Other parts
house property are : Municipal taxes paid Rs. 1,000 ; Ground rent Rs. 200 ;.
premium Ra 300 : and Collection charges R ¢ 100. wl) .M,

Compute C's income from house proper. = far the Assessment Year 2( _' -20

"Mr D sold an asset on 15-8-2000 ~%x i 406) for Rs. 94,500, The cost prie
purchased on 11-2-1976 was B, 22000, The fair market valué of the s
(CLL 100) was Ra 20,000, Ta'lcilate his taxable capital gain. . .«
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Compute the income urdy: .he head “Income from other sources” for the |
the year ended 31-3 20 — g
}-1-200 e
Dividends—Declared on 1 — Re. 12,000
Dividend collection charges ' & o
Depreciation on building h‘&n
Insurance on building o






