[INAL YEAR B.Com. DEGREE EXAMINATION, SEPTEMBER 2007 !
Part IlI-—Commerce—Model 11—A-—I1 Finance |

paper X1I--DIRECT TAXES—INCOME TAX LAW AND PRACTICE ):’\
(New Scheme) I;\'

i

e HouTs Maximum : 80 Marks

Section A

Answer any ten questions.
Each question carries 1 mark.

at 18 Annual Aceretion ?
what 18 Vacancy Allowance ?
at is Short term Capital Asset ?
What 18 additional depreciation ?
What is perquisite 7
iate any Four taxable perquisite,
wat is Bond washing transaction ?
tate the deduction from the Family Pension received.
:th whose income the income of a minot etud is to be included.
hat are less tax securities ?
ite the amount of deduction w's €0 D of LT. Act 1961.
ow to find a resident company
(10 x 1 = 10 marks)
Section B

Answer any ten questions.
Each question carries 4 marks.

uss the evolution of Income-tax Law in India.
bat is meant by clubbing of income ?
inguish between Long-term capigal gain and Short-term capital gain.
ention the deductions allowed under Section 16 of I.T. Act.
tline and explain the term Agricultural income.
1t 1s average rate of tax ? What are the purpose of its calculation ?
Piin the deductions allowed in computing income from house property.

l‘,ﬁ for _ Japan on 15-3-2003 after staying in India for 15 years. He came back on 31-8-2005.
Mune his residential status for the A.Y. 2006-07.



Z

‘ ay. During the pPrevious year el TS

M. from A compea-s f ted € Rot . R K

| Bpowl ion of Rs-. 3,000 P 000. Compute the exempled amount assumy;jy,, . WSS

91, |Mr. §is getting & pension €l g ge, 24055 Rif by Bl o
‘%' pens wmmuudandﬂm ; T

' d gratuity. v
22 mmmpmmw(:m? Galary from the given informat
Salary at Rs. 3,600 -1 \, enters in to pa

on .

r service benefits.

| . is Rs. 6,000,
¢ achieved by bl s Rs. 1,500 p.m.

pad
S EY ted ot Delhi and rent pl . ANE_DE ‘ <
'Shnkmtm h‘fnl;::galkotm : wf: Iis:‘;:}::l:folluwiuginformatitm for the P.Y. 2005 06. Compute the Capitg) ¥, '

gt Paticulars Jewllery |
2. 196
focstpuhen s
Cost of purchase Re.1,16,000
Sale proceeds Re. 9,00 000
Commision on sale Rg. 000 |
£.).000 out of the sale proceeds. The C11 fa

Shrikant purchase a new residential housé for Rb 14
J 197 respecinely.

v cumpute his mncome from other sources for the A Y,

24 From the following particulars of Sri G
. 2006-07 —
(a) Directors fees received R+ 13,100
(b) Interest on deposit witl ~r-uperative bank Rs 2000.
(¢) Dividend received from a forcign company Rs 6000.
(d) Income from agriculture in England Rs. 78,000.
ectures in a registered society Rs. 1200.

{e) Honorarium for delivering |
(10 x 4 = 40 marks}

Section C

Answer any two questions.

e Each question carries 15 marks.
25. E:ylamthe provisions of Income-tax Act 1961, regarding set-off carry forward and set-off of losses.
= el tW;kl;;a_ find out the taxable salary of Mr. Asha working at Coimbatore

(a) Salary Rs. 12,000 p.m.
(c) Employers contribution to RPF 14 % of basic salary
e (d)ffentf_memmmodation(unfumished)mvisggm 2 .
(e) In F_”’dﬁnmet by employer Rs. 3,000. 208 n: gapenacn on iy
| : (‘if') A car (I:II:. eapacity;is.p;ovm b SIS S 4 90, 5
i tre ot P‘erlbmnoé;ofduthsyaﬁf:’iﬁ:emu'mexm“m, o are borne by emplover. It
R only 11 monthe during the year. by 5. Car was used by Employee It
A ((5 x paid gﬁﬁmonal tax of Rs. 200 )

500 Pm as fixed Medical allowance.
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