


Sivakumar an I
residential status

Mr. Nishant 1s emploved in a
(A0% enters

21
AY. 2007-2008 are .
m_D.A. Re. 2,000 p-m-
. KOO p-M.
g :ondod Rs. 20,000.

Basic Salary Rs. 8,000 p.
Rs. 8.00 p.a., Commission Rs. 4,500 p.a- EA X
of furmture P

by the employer Rs. 40,000 p.&. v

rent-free house

02 Dr. KK Rayowns a house property in Pune
and municipal taxes are re-pedi'"‘? R" ”mg hmwl'. w;;vm’- :
4 years alongwith for the current previous POK-

Compute income of house property o
property wh‘d‘lllpﬁfwdl.l -

23. Kamal w the owner of a house
it for Rs. 4,560,000 on 15 May, 2006 2007
bought a residential house on 15" January.

Compute the capital gamns chargeable
sources of Vivek

Compute income from other
(a) Dividend from UT1 Rs. 5.000.
(b) Interest from Post Office Bank Rs. 10,000.
(¢) Interest on F.D. from 5ot

(d) Rs 30,000, T% Debonlvies

for the AY. ¢

24.

24.

"
. av

of D.C.M. Mills.

25. From the following pgrt'wuhn

AY. 2007-2008.
(a) Salary Rs. Immﬁi'ﬁ“h—lﬁ‘
his own, 10% employers. |

(b} th-m!shlvn: s
) n-.&m-“dup-!-'“m""wmﬂ;
Deposit in a Bank. '




3 C 45910

b7. The following is the R'-‘Cl’lpts i B

Accountant for the year ended 3185000 Account of Mr. Kamal Raj. a practising Chartered
Receipts :
. Rs.
Audit feeg 19.210
Consultation 10.000
Tribunal appearance 15.000 :
Miscellaneous .. 20.000
Interest on Goyt. Security . .. 10,000
Rent recerved 10,000
Presents from clients 10,000
Payments :

Office Expenses 13,000
Office Rent .~ 5,000
Salaries and wages cea 12,080
Printing and static BEYY  Lns - 1,000
Subseription v o, 3,000
Purchase of books

(Annual publication) Al 1,300

Travelling expenses ta. 5,800

Interest on Bank loan ce. 3,000

Donation to National

Defence Fund ve. 5,000

: i Junmei ralue of
Loan from bank was taken for the construction of the house in wh?ch he hves. Mu:.t:;i:e;lﬁuoz vt
this house 1s Rs. 8,000 and the local taxes Rs. 800 p.a. 1/4 of travelling expenses ar
Compute Income from profession for the A.Y. 2007-2008.



