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FINAL YEAR B.Com. DEGREE EXAMINATION, MARCH/APRIL 2011
Paper XIII—INCOME TAX

(2005 admissions)
gime: Three Hours Maximum : 80 Marks
Part A

Answer any ten questions.
Each question carries 1 mark.
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14 Fr Rs. Gﬁtw p.m.

« Pasic salary
« D.A. Rs. 1,000 p.m.

+ H.RA.Rs. 800 p.m.
-d Rs. 1,200 p.m. | |
« Actual rent paid Rs valueis Rs. 80,000. During the P.Y. it was let out to -

_Its annual Jetting e
et ow?lfl:r Egﬁiif Rss, 7,000. He claimed the following
on & mon |
1 Municipal taxes paid Rs. 8,000.

¢ rent Rs. 600.
9 Expenses for the recovery 0 : {
3 Mx;intenance allowance paid to mother Rs. 12,000 p.a. which was 2 charge on house acc%
to his father’s will. ! :
The house remained vacant for one month during the P.Y. Find out the income from house PTOper;
for the A.Y. 2010-11.

i pe id RRs. istration expenses. He
for Rs. 20,00,000 in 1981-82 and paid Rs. 18,000 as regis Xp
- fofmaﬁzi:iﬂig-mog for Rs. 16,00,000. The rarket value of this house on 15-9-1995 wa

Rs. 10,00,000. Compute the capital gain for the A.Y 2010-11.

99, The following are the details relating to Mr. T fer the P.Y. 2009-10.
Income from agriculture in Pakiste n 3s. 5,000.

Interest on P.O, Savings Ban' 3s. 1,000.

Dividend from foreign coroy.zay Rs. 700.

Dividend from Indi i~ cumpany Rs. 1,000.

Rent from subletting house Rs. 26,250,

Expenses for sublet house Rs, 1,000. i
Winning from lottery (Net) Rs. 14,000. |

23. Mr. Y has received the following income during the P.Y
Salary (computed) Rs. 80,000. : o

Rent received from house Rg. 80,000
Municipal tayes paid Rs. 10,000
Repairs paid Rs, 10,000,

Fire Insuranee (H.P.) Rs, 3,000,

term capitq) gain Rs, 1 00,000
Di\fidend RS, 10 mo ¥ ¥ 5

Compute Grosg Total Ineo
e,



3 C 14013
94, From the following particulars in respect of Mr. M find out the qualifying amount under
80 C.
LIC Premium on his life Rs. 22,000.
Contribution to unrecognized P.F. Rs. 10,000.
Contribution to recognized P.F. Rs. 13,000

Contribution to Public P.F. Rs. 55,000.
(10 % 4 = 40 marks)

Part C

Answer any two questions.
Each question carries 15 marks.
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