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Part A

I. Objective Type Questions. Answer all twelve questions :

A.
1.

© O ®» = o oW

Choose the correct answer :
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The year in which total income and tax liability of a person is computed is called -

(a) Previous year. . (b) Current year.
(c) Assessment year. ‘(d) F:inancial year.
Any remuneration received by an employee fron. employer is taxable under the head

(a) Business income. | (b) Salary.

(c) Capital gain. (d) Income from other sources.

The rent for which the prottty may be expected to let out is called
(a) Annual valie. (b) Expected rent.
(¢) Municip=! value. (@) Fair rental value.
Rent from sub-letting is included under the head
(a) Business income. (b) Income from house property.
(c) Income from other source.  (d) Capital gain.

Fill in the blanks :
Aggregate amount of income taxable under different heads is called

Any gain arising from the transfer of a long term capital assetiscalled - .

Dividend income is _——— from tax.
Including the income of other person with the income of an individual is called

Answer in one word :
Mention the Maximum Marginal Rate.

Give the full form of STCG.
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12.

II. Short Answer Type Questions. Answer all n

13.
14.
15.
16.
17.

2

f one head against i :

What is the term for adjustment of losses ©

heads called?

exemption limit for female individual for the Asse: s,

What is the

Part B
ine questions :

Define agricultural income.
Who is a resident individual?

What is meant by profession?

What is the rate of tax of male mdwldual for the A

18. M

19.
20.

Rs. 2 000, which was purchased in Boeem
capital gain.

. Mrs. Smthahasatotalmcomeofﬂx 256,0&0

tax payable by her.

L. Short Essay or Paragraph Qu
22. Mention any six incomes exen

23.
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