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17. Compute the tax liability of Mr. Hassan as Indian resident for the A.Y 2015-16 : i_l
Rs. 3
Net Agricultural income 50,000
Income from salary (computed) 4,00,000 g
Income from House property (computed) 50,000
2,00,000

Income from business

18. Explain the tax treatment of Death-cum-retirement gratuity.
19. Explain the provisions relating to carry forward and set-off :
(a) Loss on House property.

(b) Long term capital loss.
20. Mr. Ajay retired from service on 30th April 2014. He got pension Rs. 2,400 per month uptg
15t July 2014. He got two-third of the pension commuted and received Rs. 1,50,000. What will Iy -

his taxable commuted pension if he received gratuity at the time of retirement ?
21. Mr. Ramachandran is the owner of a house which is le. vut for residential purpose during tk
P.Y. 2014-15. Following is the details of the house : |

Rs.
Fair rental value 1,36,000 per year
Actual rent t 4,000 per month
Municipal rental valuz S 40,000 per year
Standard rent g 38,000 per year
Municipal tax 10% of Municipal valuation
Ground rent e 4,000
Collection charges o5 2,000

Interest loan for construction ' — 12,000

Compute Income from House property.

22. Mr. Hari sold a plot of land during 2014-15 for Rs. 25,00,000 lakhs. Compute his capital gain
the A.Y. 2014-15 :

Cost of the Plot ot Rs. 2,00,000
Expenses for sale Gy Rs. 25,000
Year of acquisition 1984-1985

He purchased another house for Rs, 12,00,000 during December 2014.
(C.I.I. 1984-85 = 125 2014-15 = 1024)







