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Commerce
ADVANCED ACCOUNTANCY -1V
(CBCS - 2017 onwards)
Time : 3 Hours Maximum : 75 Marks

Part A (10 x 2 =20)

Answer all questions.

1.  What is contract?
@ULIBSLD GTETMITED 6TGITE ?

2. What do you mean by notional profit?
L{QETT&IT GOTLID GTETMITE) GT60TE0 ?

3. What do you mean by royalty?
o flewng Cgmens eremmmed eTewmen ?

4. State any two importance of minimum rent.

GSDDHSULF UTLen&sE gGsaid @Qram® (W Hwusgeisams
g ).

5. What do you understand by hire purchase system?
aurLang Qararpsd paplt uhHdl Hell oidoug wmg ?

6. What is hire purchase trading account?

QETETAPSED 6 S5 HEMEH(E) GTGTDTCD CTETET ?



10.

11.

12.

What is deficiency account?

LUDDTEHGHEOD HETd S, T DTE) 6TET6 ?

Who is an insolvent?

Qpmgliy Hlevouydmes ererUey  wWm ?

State any two objectives of departmental accounting.

slaopar sansSlwedlen gCoaid @ram(h CHTEshSmeTs &([Hs.

What

do you understand by inter-departmental

transfers?

2 6T GIEMMET LOMHDID GTETMTE) 6TEITE ?

Part B (5 x 5 = 25)

Answer all questions, choosing either (a) or (b).

(a)

(b)

(a)

Write the concepts of Retention money.
555  @euSHGASTETERD  QITEssdlen  &HHSSHEHMET
(PSS,

Or

Explain the treatment of expenses in contract
account.

eUUbBS  sansdudd Do smers — ansWmE@hD
papullener aleTs@s.

The Bihar coal company Ltd. are lessee of mine on a
royalty of 50 paise per tonne of coal raised, with a
minimum rent of Rs. 30,000 pa and power to recoup
shortworking during the first five years of the lease.
The output for the first three years was as follows :

2017 15,000 tonnes
2018 50,000 tonnes
2019 75,000 tonnes

Draw the necessary journal entries in the books of
the company giving effect to the above.
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(b)

Sar  Hlessi Bineueand @ Lear Hlossflsad 50 aust
2 Meng Csransuler srhssSH0 GHSSMESTIINSG 2 6Terg),
GMDHS 26TeY QUTL &S 24,6007 M(S
eh. 30,000 wHmd Gop 2 pusHaw GSsmsuller (Lpse
g garhsaflenr slCglgs CameaTougm@Lb.

WS et eT(HsERssTar 2 HUSSH 1G6meuHomm.

2017 15,000 Lenserr
2018 50,000 Lerraer
2019 75,000 Léwger

Copsaraipenn B (paplUBSEHD  Hneiarssen
Usssmaaies GCsaeuwmer @GOLGCULBL  udlejsamens

ISIGEE

Or

The omega coal company are lessor of mine on a
royalty of Rs. 1 per ton of coal raised with a
minimum rent of Rs. 80,000 per annum with right
to recoup short workings during the first five years

of the lease. The output for the first five years was

as under.

2015 16,000 tons.
2016 40,000 tons.
2017 80,000 tons.
2018 1,00,000 tons.
2019 1,20,000 tons.

Give necessary ledger accounts.
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13.

(a)

(b)

@Cwar Hlossfl Hinead @m Ler Hossfléaeg ap 1
aigld o flevws Qgransuied SHTmGSHD GHSSMSSTTTTS
o G@Temgl, (HODHS eTe UTLESWINTE Y eurlq (S
er. 80,000 wHmid GHon 2 HusHaow GHSSmEHuden (pse
g garhsaflen sldaigs CameaTougm@Lb.

PS5O BHG A@T(HSERESTaT 2 HLSH LeTeumnmm.

2015 16,000 Lenser
2016 40,000 Lerasar
2017 80,000 Letrasar
2018 1,00,000 Letraseir
2019 1,20,000 Leger

Coamaiwinar CLCTL (N Sars@GEHmeTs $(Hs.

Kumar purchased a car from Mani whose cash price
is Rs. 56,000 on January 1,2017, Rs. 15,000 is to be
paid on signing the contract and the balance is to be
paid in three equal installments of Rs. 15,000 each.
The rate of interest is 5% pa. Calculate the amount
of interest.

saralfl 1, 2017 ojemm @wr el WOmHS 6
wEYHws eummdlerm , gt  eleve ep. 56,000,
. 15,000 uubBssHL  @sCupsHHn  Crrssl
Qegugzsriul’Lgl. Bsuperer Ggrens en. 15,000 eperm &o
seuamansaied QeqssliiLi’Lgl. eully el < amrhss,
5% eul s Qgransuienars seaumsdl(Hs.

Or

Sekar printers purchased from Tata Ltd, a
machinery on 1.1.2017 on hire purchase system.
Cash price of machinery was Rs. 74,500. The price
was to be paid Rs. 20,000 down and the balance in 3
equal instalments of Rs. 20,000 commencing from
31.12.2017 at 5% interest per annum. Prepare
Vendor Account in the books of Buyer.
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14.

15.

(a)

(b)

(a)

Ces SFsEUQumdleer, Lrir 6L qed(mbgl
1.1.2017 <ermy eumLens Camerapsd (pevpulledr Crmés
cewav em. 74,500 & @ Qubdrsans curmidlwig). (per
uenrd em. 20,000, 31.12.2017 1psed 3 10 Heuamansaflen
em. 20,000 <ypanr(hd@, 5% el iquer GFssLiil L g|.
aumh@GUeIlen Lsssmsatc ellhUmarnumer Samr&Eamss
SWTi&s.

Prepare the specimen of Deficiency Account
(List H).

@aopur® samsder wrdfleaws swrfl (ulgwd H)

Or

Prepare the specimen of Statement of affairs in

insolvency accounts.

Sourerer sans@Gsaid Hlaw <démsuier wrdfamus

swml.

From the following particulars prepare branch

account.

Rs.
Goods sent to branch 75,000
Cash sales at the branch 50,000
Credit sales at the branch 60,000
Salaries of branch staff paid by head office 15,000

Office expenses of branch paid by head office 12,000
Cash remittances to branch towards petty cash 6,000

Petty cash at branch on 31.12.19 500
Debtors of branch as on 31.12.19 5,000
Stock at the branch on 31.12.19 27,000
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Gemeumd edleurmisailed(pbgl Heanars samsamssd Suimil.

.
feneré@ Si@iiul L QuinmLser 75,000
Hevaruded Qyrés elbLemer 50,000
Heveruded sLar NHUmGT 60,000
SMOELD ANIISD ppald Heaner sanflu sefler gbuerd 15,000
@JQFEJG;ULILLQJ

SO SDIGIMDSLD APELD EaneT DiQIeUas CFwe|ser 12,000
Seneré @ Sowan Qrrésd eupriIGLLILL ) 6,000
31.12.19 wenny Hewemled Hvewenn Qrmésid 500
31.12.19 CsgulemLig Henerufer sLanmaflger 5,000
31.12.19 ey Heverulen 75 27,000

Or

(b) From the following particulars prepare Madurai
Branch account for the year ended 31.12.2019.

Rs.
Goods sent to Branch 2,15,000
Cash sent to Branch for expenses 76,000
Cash received from the Branch 3,24,000
Branch stock on 31.12.2019 32,300
Branch petty cash on 31.12.2019 1,040

Gemroumd  elleugmsafiadimbg  31.12.2019 o e
PYeUDLBS QTG DETET  OFI] Hmerd SamrEmss

Swrilés.
€.
fenersE Sigtiniul L QumpLger 2,15,000
Qee|s@ERsaTs daers@ Sa@uulul L rrésd 76,000
Henerulledl(pbg GupliLi’ L Qyrésid 3,24,000
31.12.2019 <jem SHever &5 @s6r 32,300
31.12.2019 =jerm Slaner Serawenp Qrmésd 1,040
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16.

Part C (3 x 10 =30)
Answer any three questions.

A firm of builders, carrying out large contracts kept in a
contract ledger separate accounts for each contract. The
following particulars relate to a certain contract carried

out during the year ended 30 June.

Rs.
Work certified by architects 71,500
Cash received from the contractee 65,000
Materials sent to site 32,250
Labour engaged on site 27,400
Plant installed at site 5,650

Value of plant at 30t June (closing) 4,100

Cost of work not yet certified 1,700
Establishment charges 1,625
Direct expenditures 1,200
Wages accrued due 900
Materials, closing balance 700
Materials returned to store 200
Direct expenses accrued due 100
Contract price 1,00,000

You are required to prepare an account, showing the

profit on the contract to 30th June.

. F-4807




e Quilw sligL Blmwbd, Quilu erellerear eliLbsBISmeT
saflgafl CLCTL(H& sams@atier Conbamear(harerg. LdememLd
efleurmiser sooar 306 (plgemIDd TG DETET @(H RLULIBSLD
QBT L WSM@LD.

em.

gL Blyan semmed srarmeflasiul L Cauamauiad ety 71,500
UUBsSSTIA_OmBE Cupliul L Qrréso 65,000
el s8hE sie@iuiul L ersdler LSO 32,250
el gHeé LemilyMCeur &Ly 27,400
vanflud_gdle Blmeuliul L SeTeum_miger 5,650
sgoeir 30 preraany Hereur_migaflar ALy (Qmd wHiiy) 4,100
granpaflssiiuLrg Lasiluled iy 1,700
Bme|saissrar QFae,|ser 1,625
Cprgd Qgwaser 1,200
Qer@uL Ceuerigw el 900
srsGsaflar @mé vy 700
LT &FTene&E Sl Sieiindiul L Fré@aer 200
Crry Qgweyser QarhiuL Ceuariquig) 100
RUUBS edene 1,00,000

30 ggeair mreTENEDW GUILGSD WHrar @emusms ST(HD
saéE earen swr Qeuw Bell Csrpuu@dd .

17. Write short notes on the following :
(a) Royalties' receivable
(b) Sub-lessee
(¢) Minimum rent.
fo GILLS 5.
(=) QupGeuanriqw 2 Menng QFTens
() gmar Gss@a5My
(@) ©®Hs siaTey utL®s
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18.

19.

X Purchased a Van from Y costing Rs. 3,00,000 on Hire
purchase system. Payment was to be made Rs. 60,000
down and the balance in three equal annual installments
together with interest at 5% pa. X provides depreciation
at 20% pa. on diminishing balance basis. X paid in first
instalment at the end of first year. But could not pay the
rest Y took possession of the Van. He spends Rs. 11,600
on the Van and sold it for Rs. 2,00,000. Prepare ledger
accounts in the book of Y.

X om Coumear Y @umbg ep. 3,00,000 &@ eur_ams
Qamrerapged (Wpanmule eurmi@dlprer. (per Liewd em. 60,000
QegudsiiulLg. WBsuperer Qsmens eperm & LB T
sauameansaied par(HH@E 0% euliguild CEaugsliLilLg).
X Gauwrersams warheEEg 20% @anbg eu@b @@Ly
SigliuemL e sarsdliim . X 1psd yarger @ midlufed
W souamentani Qequsdlernt . e WBaaperar Ggransenw
Qeegs seudlwsred Y Coumens esliupdlernT . el .
11,600 @eu GeaweliHpr woHmbd em. 2,00,000 &a@ s
dppr . Y yssssde CLGTL(Hé sams@Gsamens swmilés.

The assets of a merchant on 30t June 2019 as shown by
his books were Rs.56,000 and his liabilities Rs.44,000. He
filed his petition in the insolvency court and estimated
his deficiency to be Rs.30,000. After making the above
estimate he found that the following items were not
passed through his account book :

Interest at 6% on his capital from January 2019.

A contingent liability of Rs.2,500 on bills discounted by
him for Rs. 10,000.

Rs.
Amount due as wages 300
Salaries 700
Rent 300
Rates and taxes 200

Prepare his statement of affairs and deficiency account.
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20.

e aaisflar Qersgissear aoar 30, 2019 ojam <ieurs)
Ussamaata m. 56,000 womibd <eurg sLerser ep. 44,000.
sTlLOUlLg e garg bamel  Gprgsgl  Cumer
apsGemas  asureEsd  BHoamsded srEsd  QEugm
Cogib <eurg upprs@on ep. 30,000 erear wHIGAC LT .
Cupsar_ wHuGors CQelg e, GereuHh SawTs@ss6r
SeUTEH  HaEE LUsSSesHed  udwulinL el  eratLmss
SETLMHST .
smaraufl 2019 s Seurg s Worear eullg 6%.
ses  ep. 10,000 &@ setEpug  Cels o 6@ wdseflen
eh. 2,500 @ 2 midléd QeliwiiuLrg GurmliLm@L.
Cﬂj.

QarhuL Ceuamrgw el 300

FLOLIGTLD 700

QUTL M 300

aufl Hmib Ngmiser 200
‘A’ Ltd. purchase goods for its three departments as
follows :
Dept. A 1000 units
Dept. B 2000 units at a total cost of Rs. 1,00,000
Dept. C 2400 units
Sales:
Dept. A 1020 units at Rs. 20 each
Dept. B 1920 units at Rs. 22.50 each
Dept. C 2496 units at Rs. 25 each
Opening stock:
Dept. A 120 units
Dept. B 80 units
Dept. C 152 units

The rate of loss profit is the same in each case.

Prepare Departmental Trading Account.
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g OB g6 epatn  FHODSERSE  GemeumLomm)

QUL ST euThIGS Dgl.
slanm o7 1000 e @sar

geoop 9 2000 so@ser (Qwrssb ep. 1,00,000 Geoaia)

gaon § 2400 Se@s6r

Npuenar :

glanm e 1020 @ ser em. seom 20
glanm 19 1920 sjv@ser . seom 22.50
glaom & 2496 Sj@ser h. ST 25
QBTL_&& F7&H®E :

geoop o 120 Sje@ser

glanm 9 80 Sjev@ser

glenm & 152 oe@s6r

Quwrgs  emu  aldsbd  gabeurm  giawnulebd
wrHiunargl. ST 6l $555 sansEmssH SWMilEs.

@Gy
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