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F-3506 Sub. Code
7BC0O4C4

B.Com. DEGREE EXAMINATION, APRIL 2020
Fourth Semester
Commerce
ADVANCED ACCOUNTANCY — IV
(CBCS - 2017 onwards)
Time : 3 Hours Maximum : 75 Marks

Part A (10 x 2 =20)

Answer all questions.
1.  What is contract account?
Q@UILIBS SE0TE S, GTETMTED 6TGIET ?
2. What is meant by Retention money?
Qyrés 191958 @) (HLIL| eTemmTed 6T60T6n?
3.  What is meant by Royalty?
2 flenSEFTens cremmmed eTemes?
4.  What is sub-lease?
2_GTHSSNG CTEITLIG) 6TCIE0?
5.  Write type on Hire purchase system.

UTLans Q&meTpse-@GMHLIL euamys.

6. What is copy right?

LSl 2 feno eTermmed eTenmen?



10.

11.

What is dependent branch?

ST EIGHET GTGITLI) GTETET?

Who are called in secured creditors?

GenenT sLaibCHITT GreirLeuT wim?

What do you mean by departmental account?
SIDDEUTTE HEWTEHGSET GTETMTED GT6ITEN?

How do maintaining branch accounts?

Slener sanrd@oHemer eTeueumm Lflofiiumd?

Part B (5 x5=25)

Answer all questions, choosing either (a) or (b).

(a) The following particulars relete to a contract

Rs.
Materials issues 85,000
Plant at cost 74,000
Direct Exp. 15,000
Establishment charges 13,000
Wages 40,000
Materials returns to stores 500
Cost of work certifies 2,00,000
Cost of work uncertified 4,500
Materials on hand (315t December) 1,800
Wages out standing 2,500
Value of plant (315t December) 10,000

The contract price was agreed of Rs. 2,60,000 cash
receiver from the contractor was Rs. 1,95,000
prepare contract account.
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12.

EpsarTL alleuThiseT ¢(h @ULIBSLD QST ML wig)

€.
epeLIGLIT(BL&6T 85,000
Qumrdeuems (SiLssalleme) 74,000
Crirgy Qe 15,000
Blireunad Claave] 13,000
Fn.6dl 40,000
veanT_ a5 0@ $mUd eniuinl L epeliEummLger 500
grenm SeflGsul L Couenaw 2,00,000
grenm SeflsslinLr Ceuena 4,500
epeols Qum L ger ensudl iy (31 abu) 1,800
QamhuL Ceuemrigw gnedl 2,500
CurMeuensuflen OSILIL 10,000

(b)

(a)

(b)

@UUBE edlene . 2,60,000 erem euiLys GlamememiiilLg).
@UUBSD  CarhsseuflLdlmbg  Gubm  Qrrésd
em. 1,95,000.

PUUBSE &/ @& St guis.

Or

State the "profit on incomplete contract.
"WigeQuPT UILIBSS D HenL_Gg TULD Famis.

What are the different types of royalty?

GSmsUler LCeUn UMESHET WLITeneu?

Or

Mumbai Coal company Ltd are the lessee of a mine
on a royalty of Rs. 15 per ton of coal raises with a
dead rent of Rs. 50,000 per annum and power to
regroup short working during the five years of the
lease. The out put for the first 6 if years were are
follows:

I - 1500 tons; II - 5000 tons; ITI-7500 tons
IV-4000 tons; V - 6000 tons VI - 10000 tons

Prepare necessary account in the books of the
mumbali coal Ltd.

3 F-3506

WK11



13.

(a)

(b)

e Bleossil HnelarssTT @ &IbssSms G55MEE
ahsgietarant. o fleno CsTenswTs Lem emmidH@ p. 15
aigb  Hlierudssiul Hdterg. GMDHSULEF UTns
auLSHDE ep. 50,000. Geome pusHaw B @b o Mo
(s  @HE  UOLESEHEE o-ararar. (P W)
< ar(hsated 2 HuSSH aflLirid
I- 1500 Ler; II - 5000 Latr; ITII-7500 Leir
IV-4000 Letm; V - 6000 Ler; VI - 10000 Leir
e Hlossifl Bineiarssrien Lssasde Coamewimer
HEWTEHGSEMET SUITT Clgu1s.
What are the advantages of hire purchase system?
Feuenamt (penm Cl&TeT(LpS 606 HeTenLDEET LITEnE. ?

Or

On 15t January 2017. Shri Raj acquire a machine on
hire purchases system. The terms of the contract
were as follows:

(1) The case price of the machine was Rs. 10,000.
Rs. 4,000 was to be paid

(11) The balance was to be paid in 3 years annual
instalments of Rs. 2,000 plus interest

(i11) Interest charable on balance was 6% P.a.
(iv) Depreciation -10% on straight line method.
Pass journal entries in the books of shri. Raj.

112017 oemm whymsy @@ Qubdrsms  seuement
Qamerpgen penmudle eurmidlarmr. efleurd (GemedHomm)

1) Qrrés eflevaw em. 10,000 2 L amig & Csmens em. 4,000
(1) ursdl GOsmews 3 el Feuamenruded ep. 2,000
OMID QLI
(iil) ursdls Qgrensufer B el g 6%
(iv) Csuwirerbd 10% CrrCsm( wpenmuded
U oy Usssssled @iuCul® udees gwmr

QFIs.
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14.

(a)

(b)

What is insolvency? Explain.

SLEI ST6HE euamSWDHDEUT GT 6D 6Tesan? eleréEs.

Or

The assets of Ramaswamy on 31.6.2018 as shows by
his books were Rs. 28,000 and his liabilities
Rs. 22,000. He estimates his deficiency Rs. 15,000.
He found the following were not taken into about.

(@)
(11)

(iii)

Interest at 6% on his capital from 1.1.2017

An contingent liabilities of Rs. 1,250 on bills
discounted by his to Rs. 5,000

Amount due as wages Rs. 300, Rent Rs. 100,
Taxes Rs. 150

Prepare statement of affairs and deficiency
about.

Sm  @umosmslfer  GQerggiser, GummliLser
31.6.2018 e g wpedpCuw ep. 2,8000, 22,000.
Sjeul sewsdlenly uHprEGan . 15,000. Wneg
EPEEHTL_eneusenar SISO T(HSIE
QameTerellbenay eranmml < MIBHSTe

1) s Bg ey 6% (1.1.2017)

(i) BlFFwwnm Qurmiliy ep. 1,250, eul L& Qs
2 arigwiedlen L5y em. 5,000

(1) Oar@ur Ceuenrigwr gaedl em. 300, eurLens
gp. 100 eufl 150. MHlevew oidldensuyb.

UDDTEGMD Serdband|D SWmT Clais.
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15.

(a)

(b)

From the following information, prepare Delhi
branch about

Stock on 15t Jan 2018 Rs. 1,63,000
Goods sent to the branch Rs. 7,70,000
Branch debtors on 1st Jan 2018 88,000
Cash sent to branch for:
Rent Rs. 15,000
Salaries Rs. 55,000
Petty cash Rs. 7,000
Sales at branch:
Cash Rs. 3,00,000
Credit Rs. 2,55,000
Cash receives from debtors Rs. 5,15,000
Stock on 31st Dec 2018 Rs. 1,00,000
Epsarr  eleurhiseafladmhg. 2018 b yemhHoEsTar
QLeved Slenaruller semrsdlanen Suimi Clguwis.
1.1.2018 spadmLy em. 1,63,000
Slenerd@ Sigiuiil L QummLger em. 7,70,000
1.1.2018 Slewer sL_amaflger ep. 88,000
Henars@ Sigintiul L Qrrésn
eurL_en& ¢p. 15,000
guerbd ep. 55,000
fevevan Qym&sLb em. 7,000
Semeruldler aSlhHLieneT:
Qrrési em. 3,00,000
sLam em. 2,55,000
sLamailsefl_olmbg GuDD Cgmens ep. 5,15,000
31.12.2018 g8y em. 1,00,000
Or
How do you classify branches?

Henersemar ereuoumn euasLUILI(HNSEe.
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16.

Part C

Answer any three questions.

(3 x 10 = 30)

The following information relates to building contract for

Rs. 10,00,000
2017
Rs.
Materials issued 3,00,000
Direct wages 2,30,000
Direct expenses 22,000
Indirect expenses 6,000
Work certifer 7,50,000
Work uncertified 5,000
Materials at site 7,000
Plant issues 16,000

Cash received from contract 6,00,000

2018
Rs.
84,000

1,05,000
10,000
1,400
10,00,000

9,000
5,000
10,00,000

value of the plant 2017 and 2018 was Rs. 7,000 and
Rs. 5,000 respectively. Prepare contract account and

contractor account.

Epeumd elugmigear ep. 10,00,000 wdllierer e SHligL

@UUBSsS DG M uma.
2017
€.

QuUITBL&6T aULpBIS LIZ 3,00,000
Cririg e 2,30,000
Cririg Qe ser 22,000
LeDPS ClF6|H6T 6,000
grempeflssliul L Ceauame 7,50,000
snanpaflssiiuLrge Ceuamen 5,000
Qamledl_sdle misTTE QLML seT 7,000
SETEUTL_LD GULPMHISILIZ) 16,000
@UUBSD QUL L eufl_10mHs)

Qrrasn Cupmg 6,00,000

2018

.
84,000
1,05,000
10,000
1,400
10,00,000
9,000
5,000

10,00,000

gereur &y 2017 womib 2018 & em. 7,000 womib 5,000
PoPWNs. @UUbBSE SasH@E WLOHMD @UUBSD Saldseum

sasSlenar ST OlFuis.
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17.

18.

Amala purchases a lorry for Rs. 56,000 payment to be
made Rs. 15,000 down three instalments Rs. 15,000 each
at the end of each year. Rate of interest is charges at
5% p.a. Buyer depreciates assets at 10% p.a. on written
down value method

Because of financial difficulties. Amala, after having paid
from payment down and first instalment to the end of 1st
year, could not pay second installment and seller took
possession of the lorry. seller after spending Rs. 300 on
repairs of the asset, sold it away for Rs. 30,110.

Show the ledger accounts in the books of both parties.

Sjar ererueur em. 56,000 wdllierer eomfl eurmidlenmi. 1FH @
eh. 15,000 2 peunssliuil (Herengl. eum eeubleumm <y,er(hHibd
@miluleyd epemi s elanenrsarts ¢h. 15,000 Qgauggieusns
elLs CamarLmi. @shsrar aully eNflsd e eumLsHnaE 5%
aunsangdler CuinTard e aU(HLSSDE Gmnhs Qg Sl
papufled 10% =i,@0

BE  upprEGmmuler STrERTONS  @FERTLTD  SeUENEIT(LPEND
Qesss  seudlwsmed elhumenuTeTT OHS UTHERTSMS
@Lamwsgs Csreamimi. Gng . 300 Csqusd, <bHS
aumsasand Lpgumisgs g . 30,110 &@ elpuenen

Qg
@rewr(h puiseten CLCT (W& saums@Gsamar Swm Claws.

A Ltd has hire-purchase business and the installments
are collecter over 3 year period. It decides to allocate the
interest as follows:

I year 50%; II year 30%; III year 20%.

The hire purchase sales for the four years were as under;
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WK11
I year Rs. 10,000 of which Rs. 2,000 is interest

IT year Rs. 20,000 of which Rs. 3,000 is interest

III year Rs. 30,000 of which Rs. 6,000 is interest
IV Year Rs. 60,000 of which Rs. 10,000 is interest

Show interest suspense accounts and profit and loss
account to the relvent years.

A AIQLL seuamentpanpwimed Gummer ellhp edlenevenw epesm)
QUBL STeT&ES S(HLAL Qb mieTeTs

el lg

I cupLid 50; IT eupLtb 30%; III eumL_1b 10%

SeuenamT (Lpenm lHLIGHERT (LPSED BTN <, e (H &6

I em. 10,000 (em. 2,000 eul’ig.)

IT e. 20,000 (em. 3,000 eui'iq)

I1T ¢m. 30,000 (em. 6,000 6ui'ig)

IV em. 60,000 (em. 10,000 eut'iy)

QUL lg SETEMSID GO BL L Serésang b Swmil&se]b.
Calculate preferential creditors in the following liabilities

of insolvent Mr. X according to the presidency towns
insolvency Act and province insolverey Act

Rs.
3 month's salary for 10 clerks 3,600

one month's wages of 12 labours 1,600
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Sales tax

3 month's rent land lord
Income tax

Wages for four servants
Salaries

Municipal tax

Wages

GlgamwliGum By CpBmglin] FL b whmbd wrerenr Clpmg i
sl Lmsgafler Ly Qpmggseurmear . X jeurgafler LereumLd
sLABCSTmTE

Qummliiysseiles  @mbg  (pearaflannd
FTSS (h .

3 g gouerd (10 Slermi)

@ 1S Fmadl (12 Asmemefl)
epLene gaedl

3 oM euTL_ens (bley 2 MenLowimerr)
qu(mLOmaT Guifl

mBmen@ Ceuaneulm’_serl e g6l
FLDLIGTTRIGET

BayTL& eurfl

F0.60)

10

Rs.
400
600
1,000
1,000
1,400

400

6,000

€.
3,600
1,600
400
600
1,000
1,400
1,000
400

6,000
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WK11
20. U and V purchased goods to his three departments as

follows:

Dept. A-200 units

Dept. B-1400 units  mqta] cost as Rs. 5,100
Dept. C-400 units

Sales of the departments were as follows:

Dept- A 180 units @ Rs. 15 P.V

Dept- B 1500 units @ Rs. 18 P.V

Dept-C 450 units @ Rs. 6 P.V.

Other information about stock in the beginning were as

follows:

Dept A - 100 units
Dept B - 400 units
Dept C - 60 units

U and V informs you that the rate of gross profit in the
same in all departments you requires to prepare

department trading account.
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U wpmid V eremuielim seraient il ppetn SienmaEhsE CFls
QameTpged GememHomm:

gslanm A-200 e @Gs6r

gl B-1400 siw@ser Qwrss Gameripse ep. 5,100
glanm C-40 Sjv@ser

giemmsaflern ellbuemaer aflLiFd

gloop A - 180 jev@ser . 15 aigd

gleop B - 1500 Sjeo@sar en. 18 6igid

gleoom C - 450 jv@sar em. 6 aigld

Qsm_&5& 7658l (mHLUL aSlLFd

gioop A - 100 e @Gser

glenm B - 400 o0 @ser

gl C - 60 Sjev@ser

ealleumm ellhumenigib Cwrss @eru aldlsn oGy wrl
Qmpss eam U womib V  Qsflelsdorr.  gevmeurfl

Nwmumys SemTd@GEHemer ST Clauis.
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