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B.Com. DEGREE EXAMINATION, APRIL 2021 & 

Supplementary/Improvement/Arrear Examinations 

Sixth Semester 

Commerce 

SPECIAL ACCOUNTS   

(CBCS – 2011 onwards) 

Time : 3 Hours Maximum : 75 Marks 

 Part A  (10  2 = 20) 

Answer all questions. 

1. What is Bank Accounts? 

 Á[Q PnUS GßÓõÀ GßÚ? 

2. Define Balance sheet. 

 C¸¨¦{ø» SÔ¨¦ GßÓõÀ GßÚ? 

3. What is life Insurance companies? 

 B²Ò Põ¨¥mk {ÖÁÚ® GßÓõÀ GßÚ? 

4. What is of IRDA? 

 IRDA – GßÓõÀ GßÚ? 

5. What is double account system? 

 Cμmøh PnUQ¯À •øÓ GßÓõÀ GßÚ? 
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6. What is capital accounts? 

 ‰»uÚ PnUQ¯À GßÓõÀ GßÚ? 

7. Define minority interest. 

 ]Ö£õßø© |»ß GßÓõÀ GßÚ? 

8. What is cost of control? 

 Pmk¨£õmk ö\»Ä GßÓõÀ GßÚ? 

9. What is Investment? 

 •u½k GßÓõÀ GßÚ? 

10. What is voyage accounts? 

 PhØ£¯n PnUQ¯À GßÓõÀ GßÚ? 

 Part B  (5  5 = 25) 

Answer all questions, choosing either, (a) or (b). 

11. (a) Discuss the classification of Bank Advances. 

  Á[Q PnUQß ÁøP£õkPøÍ ÂÁõv. 

Or 

 (b) From the following balances prepare the P and L a/c 
of Canara Bank in the revised format.  

 Rs. 

Interest received 5,42,260 

Discount received 2,43,760 

Commission received 44,240 

Interest on deposits 1,60,520 

General expenses  1,82,420 

Bad debts 1,28,710 

  Note : Rebate on bills discounted Rs. 64,380. 
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  R÷Ç öPõkUP¨£mkÒÍ {¾øÁPøÍ öPõsk PÚμõ 
Á[Q°ß v¸zu¨£mh ÁiÁzvß C»õ£ |èh 
PnUøP u¯õ›UPÄ®. 

 öuõøP 

¹ 

Ámi ö£Ó¨£mhx 5,42,260 

uÒÐ£i ö£Ó¨£mhx 2,43,760 

uμS ö£Ó¨£mhx 44,240 

øÁ¨¦ «uõÚ Ámi 1,60,520 

ö£õx ö\»ÄPÒ 1,82,420 

ÁμõU Phß  1,28,710 

  SÔ¨¦: uÒÐ£i ö\´¯¨£h μ^x «uõÚ uÒÐ£i 
Âø» 64,380.  

12. (a) What is meant by reinsurance?  How is it helpful to 
objective? 

  ©Ö Põ¨¥mk GßÓõÀ GßÚ?  Auß SÔU÷PõÒPÒ 
G¢u Áø°À EuÄQÓx. 

Or 

 (b) A life assurance Fund of Rs. 25,00,000 was 
ascertained without taking into account the 
following. 

  (i) Claims covered under re-insurance Rs. 18,000. 

  (ii) Reinsurance premium Rs. 15,000. 

  Calculate the correct life assurance fund. 

  R÷Ç öPõkUP¨£mkÒÍ PnUQÀ GkzxU öPõÒÍõ©À 
EÖv ö\´¯¨£mh B²Ò Põ¨¥mk {v ¹. 25,00,000. 

  (i) ©ÖPõ¨¥miß  RÌ E›ø© ÷PõμÀPÒ ¹. 18,000. 

  (ii) ©ÖPõ¨¥mk ¤Ÿª¯® ¹. 15,000. 

  \›¯õÚ B²Ò Põ¨¥mk {vø¯ PnUQkP.  
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13. (a) Explain the nature of Double entry systems? 
  Cμmøh PnUQ¯À •øÓ°ß C¯À¦PøÍ ÂÁ›? 

Or 

 (b) The Southern Railways built of station 20 year ago 
at a cost of Rs. 50,000.  Owing to increase in the cost 
of labour and materials, a similar station would now 
cost Rs. 70,000.  The station having proved 
inadequate for the increased traffic, is rebuilt at a 
cost of Rs. 1,50,000.  Old materials to the value of 
Rs. 5,000 are utilised in the new construction and 
included in the above cost. Balance of old materials 
sold in Rs. 7,000 Apportion the new expenditure 
between capital and revenue. 

  öußÚP Cμ°À÷Á 20 BskPÐUS •ß {ø»¯® 
JßøÓ ¹. 50,000 ö\»ÂÀ Pmi¯x.  uØ÷£õx A¢u 
{ø»¯zøu Pmh BS® ö\»Ä ¹. 70,000.  uØ÷£õx 
EÒÍ ö£¸Q¯ ö|›\¼À A¢u {ø»¯® ÷£õx©õÚuõP 
CÀ»õu PõμnzvÚõÀ, A¢u {ø»¯® ¹. 1,50,000 
ö\»Ähß ¦x¨¤UP¨£mhx £øÇ¯ E£› £õP[PÒ ¹. 
5,000 ©v¨¤»õÚøÁ.  C¢u ¦v¯ {ø»¯zvØS 
E£÷¯õP¨£kzvÚ.  A¢u öuõøP ö©õzu ö\»Ähß 
÷\ºUP¨£mkÒÍx. «u•ÒÍ £øÇ¯ E£Pμn[PÒ  
¹. 7,000 ÂØP¨£mhÚ.  ö©õzu ¦v¯ ö\»øÁ ‰u¼k 
ö\»Ä ©ØÖ® Á¸Áõ´ ö\»Ä GÆÁøÚ GßÖ ¤›zx 
PõmkP.  

14. (a) Prepare a consolidated Balanced sheet from the 
following Balance Sheet.  

  

Liabilities  H Ltd  S Ltd Assets  H Ltd S Ltd

 Rs. Rs.  Rs. Rs. 

Capital    Sundry assets 885 1,510

Re. 1 Shares 1,400 1,000 Share in “S” Ltd  1,125 – 

Creditors 350 190 900 shares at cost

P & L A/c 260 320  

 2,010 1,510  2,010 1,510
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 On the date of acquisition of shares by H Ltd in S Ltd, 
the credit balance on Latter’s Profit and Lost account was 
Rs. 220.  No dividends have been declared since that 
date. 

 R÷Ç öPõkUP¨£mkÒÍ C¸¨¦ {ø»°À C¸¢x 
J¸[Qøn¢u C¸¨¦ {ø»ø¯ u¯õº ö\´P. 

ö£õÖ¨¦PÒ  H  
¼ªöhm 

S  
¼ªöhm 

ö\õzxUPÒ  H 
¼ªöhm 

S 
¼ªöhm 

 ¹. ¹.  ¹. ¹. 

£[S •uÀ    £Ø£»    

¹. 1 1,400 1,000 ö\õzxUPÒ 885 1,510 

PhÜ¢÷uõº 350 190 “S” {Ö©zvß   

C»õ£ – |mh 
PnUS 

 

260 

 

320 

900 £[SPÒ 1,125 – 

 2,010 1,510  2,010 1,510 

  H ¼ªöhm £[øP øP¯P¨£kzx® ÷uv°À  
S ¼ªömiß ¤¢øu¯ Phß C¸¨¦ ©ØÖ® C»õ£ |mh 
PnUS ¹. 220.  G¢u J¸ DÄzöuõøP²® ÷uv°ß £i 
AÔÂUP¨£hÂÀø»  

Or 
 (b) The summarised balanced sheet of H Ltd and S Ltd 

as on 31st December 1992 are given below :  
Liabilities  H Ltd  S Ltd Assets  H Ltd S Ltd 

 Rs. Rs.  Rs. Rs. 

Share 
Capital  

  Sundry 
assets  

5,00,000 1,70,000

share of Rs. 
10 each 

 
 

5,00,000 

 
 

1,00,000 

8000 
shares in S 
Ltd 

1,40,000 – 

Reserves 80,000 30,000  

Profits & 
loss A/c 

60,000 40,000  

 6,40,000 1,70,000  6,40,000 1,70,000
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  S Ltd had the reserve of Rs. 30,000 when H Ltd.  
acquired the shares in S Ltd.  but the profit & loss 
account balance of S Ltd.  was fully earned after the 
purchase of shares. 

  S Ltd decided to issue bonus shares out of the post 
acquisition profit in the ratio of 2 shares for every 5 
shares held. 

  Calculate the cost of control before the issue of 
bonus shares and after the issue of bonus shars. 

  R÷Ç öPõkUP¨£mkÒÍ _¸UP©õÚ C¸¨¦{ø» 

öPõsk H ¼ªöhm ©ØÖ® S ¼ªöhm 1992 i\®£º.  
31–øÚ PõsP. 

ö£õÖ¨¦PÒ H Ltd  S Ltd ö\õzxUPÒ H Ltd S Ltd 

 Rs. Rs.  Rs. Rs. 

£[S 
‰»uÚ®  ¹. 
10 Âu®  

5,00,000 1,00,000 £Ø£» 
ö\õzxUPÒ  

5,00,000 1,70,000

   S¼ªöhmiß 
8000 £[S 

1,40,000 – 

Põ¨¦PÒ 80,000 30,000  

C»õ£ |mh 
PnUS 

60,000 40,000  

 6,40,000 1,70,000  6,40,000 1,70,000

  S ¼ªöhm £[øP H ¼ªöhm ö£ØÓ ÷£õx ¹. 30,000 

C¸¨¦ C¸¢ux.  BÚõÀ S ¼ªöhm C»õ£ |mh 
PnUQß C¸¨¦ £[øP •Êø©¯õP Áõ[P¨£mhx. 

  |øhö£ØÓ JÆöÁõ¸ 5 £[SPÒ 
øÁzx¸¨£ÁºPÐUS £[SUS® 2 £[S GßÓ 
ÂQuzvÀ ¤¢øu¯ øP¯P¨£kzv¯ »õ£zv¼¸¢x 

÷£õÚì £[øP ÁÇ[P S ¼ªöhm •iÄ ö\´ux. 

  ÷£õÚì £[SPÒ öÁÎ°kÁuØS •ß¦®, ÷£õÚì 
£[SPÒ ÁÇ[P¨£mh ¤ßÚ¸® Pmk¨£õmk ö\»øÁ 
PnUQkP. 
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15. (a) Explain the advantages of voyage account. 

  PhØ£¯n PnUQß |ßø©PøÍ ÂÁ›? 

Or 

 (b) Discuss the importance of investment Accounts. 

  •u¼mk PnUQß •UQ¯zxÁzøu ÂÁ›. 

 Part C  (3  10 = 30) 

Answer any three questions. 

16. From the following information of Ledger balance of 
Indian Bank Ltd. 

Prepare the profit and loss Account and Balance sheet as 
on 30th June 1980.  

 Rs. 

Freehold and Leasehold property 4,15,000 

Premises and Furniture’s 3,37,500 

Loans and advances 46,65,000 

Bills discounted 3,79,500 

Money at call and short notice 2,74,250 

Cash in hand and with RBI 15,84,750 

Interest, discount and commission 2,44,500 

Premises account - amount written off 22,500 

Current expenditure, salaries , rent etc.  71,250 

Amount added to staff retirement fund 3,000 

Shares and stock  6,37,500 

Govt securities 6,00,000 

Other securities  8,25,000 

Interest accured and paid 25,500 
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 Rs. 

Profit and loss account (1.7.79) 15,300 

Acceptance on behalf of customers 12,00,000 

Current accounts and deposits 77,43,450 

Reserve fund 6,00,000 

Share capital 12,300 ordinary share of  12,50,000 

Rs. 100 each  

Make provision for rebate on bills discount 2,450 

 RÌPõq® C¢v¯ß Á[Q°ß ÷£÷μõmk C¸¨¤¼¸¢x 
1980 ãß 30 ® |õÎß C»£õ |mh PnUS ©ØÖ® C¸¨£¦ 
{ø» u¯õº ö\´P. 

 Rs. 

C»Á\©õP øÁzv¸¨£Áº ©ØÖ® SzuøP 
øÁzv¸¨£Áº ö\õzx 

4,15,000 

ÁÍõP® ©ØÖ® uÍÁõh[PÒ 3,37,500 

Phß ©ØÖ® AmÁõßì 46,65,000 

©õØÖa^mk uÒÐ£i 3,79,500 

AøÇ¨¤ß «uõÚ £nzvß SÖQ¯ AÔÂ¨¦ 2,74,250 

Bº.¤.I C¸¨¦hß øP°¸¨¦ 15,84,750 

Ámi, uÒÐ£i ©ØÖ® PÈÄ 2,44,500 

GÊu¨£mh öuõøP°ß ÁÍõP PnUS 22,500 

ÁõhøP, \®£Í® ©ØÖ® |h¨¦ ö\»ÄPÒ 71,250 

£o¯õÍ›ß £o K´Âß ÷£õx ÷\ºUP¨£mh £n® 3,000 

C¸¨¦ ©ØÖ® £[SPÒ 6,37,500 

Aμ_ £õxPõ¨¦PÒ  6,00,000 

Cuμ £õxPõ¨¦ 8,25,000 

vμmh¨£mh Ámi ö\¾zu¨£mhx 25,500 
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 Rs. 

1.7.79 ß C»£õ |mh PnUS 15,300 

ÁõiUøP¯õÍº \õº¤À HØÖUöPõÒÍ¨£mhx 12,00,000 

øÁ¨¦ ©ØÖ® |h¨¦ PnUS 77,43,450 

C¸¨¦ öuõøP 6,00,000 

12,300 UPõÚ \õuõμÚ ‰»uÚ £[S ¹. 100 Âu® 12,50,000 

  

HØ£õk ö\´¯¨£mh ©÷\õuõÂß uÒÐ£i 
©õØÖa^mk 

2,450 

17. The following figures relate to life Insurance corporation 
for the year ended 31.3.2006.  Prepare the Revenue A/c.  

 (Rs 
‘000) 

 (Rs 
‘000) 

Claims 39 Consideration   

  for annuities   

  granted 16.5 

Management expenses 14 Surrenders 9 

Director’s fees 4 Premium 
received  

151 

Audit Fees 3 Life fund 
(1.4.95) 

1150 

Medical Expenses 5 Interest received 40 

Agents commission 5 Rent received 10 

Depreciation 4 Claims cancelled 5 

Bonus in reduction of 
Premium 

1.5 Annuities 1.5 

 Note :  (a) Premium outstanding Rs. 9 Thousand 

   (b) Claims outstanding Rs. 3 Thousand 
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 R÷Ç öPõkUP¨£mkÒÍ öuõhº GsPÎß 31.3.2006 

Bsiß B²Ò Põ¨¥mk PÇPzvß Á¸Áõ´ PnUøP u¯õº 

ö\´P. 

 (Rs 
‘000) 

 (Rs 
‘000) 

E›ø©PÒ 39 P¸u¨£mh   

  Á¸hõ¢vμ {v  16.5 

    

÷©»õsø© 

ö\»ÄPÒ 

14 öPõkUP¨£mhx 9 

C¯US|º \®£Í® 4 ö£Ó¨£mh ¤›ª¯® 151 

uoUøP¯õÍº 

\®£Í® 

3 ÁõÌUøP {v  

( 1.4.95) 

1150 

©¸zxÁ ö\»ÄPÒ 5 Ámi ö£Ó¨£mhx 40 

•PÁº PÈÄ 5 ÁhøP ö£Ó¨£mhx 10 

÷u´©õÚ®  4 {μõP›UP¨£mh 

E›ø©PÒ 

5 

¤›ª¯zxhß 

PÈUP¨£mh 

   

FUPz öuõøP 1.5 Á¸hõ¢vμ® 1.5 

 SÔ¨¦  (A) {¾øÁ°À EÒÍ ¤›ª¯® ¹. 9 B°μ® 

   (B) {¾øÁ°À EÒÍ E›ø©PÒ ¹. 3 B°μ® 

18. Explain difference between single amount system and 
double account system. 

 JØøÓ PnUQ¯À •øÓUS®, Cμmøh PnUQ¯À •øÓUS® 

EÒÍ ÷ÁÖ£õkPøÍ ÂÁ›? 
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19. Calculate minority Interest form the balance sheet of 
Mumbai Ltd. 

Balance Sheet of Mumbai Ltd. as on 31.12.97 

Liabilities Rs. Assets Rs. 

Share capital:   Sundry Assets 10,00,000 

7,00,00 share of Rs. 2 
each 

14,00,000 Plant and 
machinery 

7,00,000 

  Other assets 1,50,000 

General Reserve   Investment  

as on 1.1.97 6,00,000 (80% of shares) 6,50,000 

Creditors  3,00,000   

P & L A/c as on 31.12.97 2,00,000   

 25,00,000  25,00,000 

 Madras Lt. acquired 80% of the shares at Rs. 6,50,000. 
 £®£õ´ {Ö©zvß C¸¨¦ {ø» SÔ¨¤¼¸¢x ]Ö£õsø© 

|»øÚ Psk¤i.  

 31.12.1997 – ® Bsiß £®£õ´ {Ö©zvß C¸¨¦ {ø» SÔ¨¦ 

ö£õÖ¨¦PÒ ¹. ö\õzxUPÒ ¹. 

£[S ‰»uÚ®   £Ø£» ö\õzxPÒ 10,00,000 

7,00,000 £[S 14,00,000 ö£õÔ ©ØÖ® 
C¯¢vμ® 

7,00,000 

¹. 2 Ãu®  Cuμ ö\õzxPÒ 1,50,000 

1.1.97 – ö£õxU 
Põ¨¦ 

6,00,000 •u½kPÒ  

PhÜ¢÷uõº 3,00,000 (80% £[SPÒ) 6,50,000 

C»õ£ |mh P/S 
31.12.97 

2,00,000   

 25,00,000  25,00,000 

 £®£õ´ {Ö©zvß 80% £[SPøÍ ¹. 6,50,000 US 
Áõ[Q¯x. 
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20. Explain difference between voyage accounts and 
Investment accounts. 

 PhØ£¯n PnUQØS® •u½mk PnUQØS® EÒÍ 
÷ÁÖ£õkPøÍ ÂÁ›? 

———————— 
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