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B.Com. DEGREE EXAMINATION, APRIL 2021 &
Supplementary/Improvement/Arrear Examinations
Sixth Semester
Commerce
SPECIAL ACCOUNTS
(CBCS - 2014 onwards)
Time : 3 Hours Maximum : 75 Marks

Section A (10 x 2=20)

Answer all questions.

1. Write note on Non Banking Assets.
cumdl gmyrg Qersgissdr @GNS GO eT(pgis.
2. What is rebate on bills discounted?

sat@pUly.  QEuwiul L 9OSERESTaT  SETEHLIG  GTETHMTeD
GTGITGUT ?

3. Give the meaning of surrender value.
sraTEnL_6 WFUler QummaneTs 5.
4. What do you understand by life assurance fund?
et sl H HlPwussmer Beli LfbgsCsmeroug ererer?
5. Define double account system.
QUleLd sasHE (PP UETUMNISSELD.
6. Trace the meaning of development reserve.

cuaTi&sl @mLILGsTer CUmmenerd SesrLHluieb.



10.

11.

Define a holding company.
g1y Blnicuardens euanruUmIsse|b.
State the meaning of minority interest.
Apiureneno Hmiogden QUTHENETS FnmibISET.
Mention the types of farm record.
uamener Ligleller cuamasamer & GDLULAHS.
Stevedoring Charges - explain.
F7&@ QUL LS &ML &L aThIgGeT — 646TéEs.
Section B (5 x 5=25)

Answer All questions.

(a) On 31t March, 1998 a bank held the following bills,
discounted by it earlier.
Date of bill Term of bill Discounted @ % Amount of
1998 (months) p.a. bill
January, 17 4 17 7,30,000
February, 7 3 18 14,60,000
March 9 3 17.5 3,64,000

You are required to calculate the rebate of bills
discounted.

31.3.1998 ey cuidluden wrHmFEL HdseT 19e6meuHLOmm).

1998 SMTELD QUL LD Qgrens
LIHNFSL B (LMFLD) Y HTHES €.
Ced
soaeuitl, 17 4 17 7,30,000
Qigeufl, 7 3 18 14,60,000
DM 9 3 17.5 3,64,000

anded sfle QeauwiiulL wrHoFS ger WBgrer
SaET@HLIqUlenaT SHenrddl(Hs.

Or
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12.

(b)

(a)

Explain the major kinds of deposits usually
accepted by Banks and shown under section 3
Qurgiains eumdlasarmed ghHmSGsTETETHILL L WLHMID
9Gfle) 3-er & STLLLULED WEEW  cuenswmer
aLILeneT allemd@s.
From the following particulars, prepare the profit
and loss account of ABC Bank Ltd. for the year
ending 31-03-2017:
Rs.
Interest on deposits 80,000
Commission (Cr.) 2,500
Interest on loans 62,250
Sundry charges (Dr.) 2,500
Rent and taxes 5,000
Establishment charges 12,500
Discount on Bills discounted 37,250
Interest on Overdraft 40,000
Interest on Cash Credit 58,000
Auditors' fees 875
Directors' fees 400
Bad debts to be written off 7,500
Gemeumd  elleurmisefedl(pbg,  31,03,2017—2 L 6
PgeueL b earighsrer i eumdl NSIEL L 1q 6
QMU BL L& STSEMEE WIS LD.
clleurmhiger €.
MAULILIGSTET @l lg 80,000
sflay (eurey) 2,500
SL GG @HSSHTET Gl lg 62,250
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SleurhisET €.

UMD S L eRTmhigeT (L) 2,500
QUTLand WHmID euiflger 5,000
GLSITLIGH &L L_GUoT Ml ST 12,500

sla| dewdul L brHNES 1yer sfle] 37 250

cauidl Cueeuammpls Lipler L5g el iq 40,000

LewTé &L et L5g) eullg 58,000

sanfl&enswimarilen &L L_earrid 875

@uis@Bisaten &L e 400

aunpmssLen CUMEE, er(pdlwg) 7,500
Or

(b) The following balances are extracted from the books

of ABL Life Insurance Corporation.

Life insurance funds on 3 1.3.2006 Rs.1.600 lakhs
Net Liabilities as per valuation Rs.1,200 lakhs
Interim Bonus paid Rs.150 lakhs

You are required to show

(1) the valuation Balance Sheet as on 31.3.2006

and

(i1) the distribution statement.
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Gereuptd  @pLiysdr  oldlerdd  ujer  smiSE

Bimeiarsdler L 56855 60(hhgl eTO\ESILILL el

<puer  sTinih  HlH  31.3.2006 yerm  em.1,600

L FHIGET

SIS gt Blay QUImIILSET (5.1,200 QL FhIGET

@ ssre Corslub QFsHug h.150 LU FhISET

Belli sm L Geuarigwig

(i) 31.3.2006 CaHui L wdilip @y
HaasEHuy wHmb

(i) uvdlrpseis@d Hsms.

13. (a) H Ltd acquired 40,000 shared of S Ltd, on

15t October, 2017 at Rs.7,80,000. H Ltd., value the

machinery at Rs. 2,50,000 and current assets at

Rs.2,75,000. Calculate minority interest.
Liabilities Rs. Assets Rs.

Shares of Rs. 10 each 5,00,000 Land 5,00,000
General Reserve as on 1.4.2017 2,00,000 Machinery 3,00,000
P& LA 1,50,000 Current Assets 2,00,000
(+) profit for 2016-17 50,000 2,00,000
Creditors 1,00,000
10,00,000 10,00,000
1.10.2017 Sarm er&. OSIELL. 40,000 UBI@GSemeT
ere NG 1q6ir @ (Bhg eurmidluig, @ubdly iy

€5.2,50,000 HMID BLLUL CQ&Tsg&EseT e5.2,75,000.
Spunereno Hlnieuarsang Linidlamer samsd (Hs.

Qurmitiyser €. Qersgisaer €.
LBI@ (S €10 aigd 5,00,000 [Hlaod 5,00,000
QuigissmiLy 1.4.2017 2,00,000 QupSrd 3,00,000
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U BLL &/

(+) emuLb (2016-17)

sLatbCsmir

(b)
Liabilities
Rs.

Share capital 1,00,000 50,000 Sundry

of Rs. 10 each
Profit and loss

50,000

1,50,000 BLLLE 2,00,000

Qerggisaar
2,00,000
1,00,000
10,00,000 10,00,000

Or

Balance sheet as on 31.12.2017
HLtd S.Ltd

HLtd S.Ltd
Rs. Rs.

65,000 60,000

Assets
Rs.

Creditors

20,000 5,000 Investment:

Ale

General 10,000 4,000 5,000 share 75,000
reserve in ‘S’ 1td

Sundry 10,000 1,000

creditors

1,40,000 60,000

1,40,000 60,000

H Ltd.,

acquired the shares of ‘S

Ltd., on

31.12.2017. Prepare Consolidated Balance Sheet.
31.12.2017 e @prublenavd @il 1ereu(momm)

Qurptiyser  er& L

.

UG PsQ  1,00,000
¢h.10 @igid
L pLL 20,000
NG
QurgsTiy 10,000
upue 10,000
sLaTBCHIT

1,40,000

erei. Qensgisaser  e& OBl Lo
AL - AL
- ‘ -
50,000 UbHLI® 65,000 60,000
Qemg g &aer
5,000 W& HS6T
4,000 5,000 UBIGSET 75,000
6T 6
60lig QL Ig 6T
1,000
60,000 1,40,000 60,000
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14.

15.

(a)

(b)

(a)

The Southern Railway built a station 20 years ago
at cost of Rs. 40,000. Owings to increase in the cost
of labour and materials, a similar station would now
cost of Rs.60,000. The station, having proved
inadequate for the increased traffic, is rebuilt at
accost of Rs.1,40,000. Old material to the value of
Rs.4,000 are utilized in the new construction and
included in the above cost. The remaining old
material sold for Rs.6,000. Apportion the new
expenditure between capital and revenue.

QshE CruileoGes 20 waTHsasE WY &b
Bleoowusms sligug Sger WSl @p,40,000.
Qg lemari LHmILD Quim(mpL_serfler eflenevanw
<Slafiugnsmen o _flenioaer 2 ararm </Cs
BlevowsdnE sHuCreasw elewe @5.60,000 @S
Blepeowild <Hafsgl GU(MRLD Cursgaursdne
@aeLuwgrs  2dmersns  Bleplssiul L Blepaudie
LgIL9&s  em.1,40,000 erer  Hlrewruissg. em.4,000/
wdiyearer uampw Qurmearser LFw s (Hwrarsdd
LweTU(HSSUIUL () Comseer Qgavafed
Carmiigsiiul_(harerer. WBspdrar  @r.6,000  wHUiLerar
uerpul  CQummerase  elHaEIULLG.  epOSATSSHDHESLD
QU(HEUMI&@HLD @ e ullevmer WL Caeenaull
Wf&salb.

Or

Mention the advantages of Double Accounts
System.

@rleLs ST (S, (penmuller T5GOTGN LD & G 6IT
T(HSGIMT&ESa|LD.

S.S Jalaganga commenced a voyage on June 1.2018
from Mumbai to New York and back. The voyage
was completed on July 31.2018. It carried a
consignment of handloom textiles on its outward
journey and wheat on its return journey. The ship
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(b)

was insured at annual premium of Rs. 24,000. From
the particulars draw up the Voyage Account: Port
charges Rs.5,000; Coal Rs.30,000; Wages and
salaries Rs.50,000; Store purchases Rs.8,600;
sundry expenses Rs.5,500; Depreciation (annual)
Rs.96,000; Freight earned(out) Rs.1,30,000: freight
earned(Return) Rs.70,000 Address communiaction
5% on outward and 4% on return Freight. Passage
money received Rs.10,000. Primage is 5% on freight.
The manger is entitled to a 5% commission, on the
profit earned, after charging such a commission.
Stores and coal on hand were valued at Rs.30,000
July 31.

eTel. 6T, MSBBHIST S sg9er 1, 2018 e
el mbg HluwnisE Csangl. g6 LwenTDd
31.7.2018 etml (PlgeuedLpsE. ger Gleuatlim
Lwensdled amassdl smeyefl wHmID SHHbLUD LTSS
Camgians  ydlwewes Csram®h Cgeammg. sliLe
Blmeiard ya@rH&E@ sTiSEH Wpeanobd ¢5.24,000 &G
Qewigg. G ébreu (HLd clleurmisaiadl(mbgl SLILed
Curs@aursg  sansdaar  swunflés. siwDpss
slLeud  (5.5,000, Hlegsst @5.30,000, &medlubd
FOUGTAPLD  (F.50,000, GsmaTpsed 58,600, LIDHLI
Qea|ser p.5,500 Gauiwmard (amh&E) (.96,000,
Fr&dlem  eped  GURHLTETD  ¢5.1,30,000 (Geuaflym)
FTSEET pPD GUHLLMETLD (Sl(HLI) eF.70,000.

waeufl Qsriiy 5% Geuafliymsdler wHMID sréslem
Bg 4% (Hmou cuasuid) usHudear Lewrd GQuDHDHE
e5,10,000 sr&@safley 5% Coorerhed@ sfley 5% F7&HE
HOD Blegs 31.7-6 30,000

Or

Explain the special features of Farm Accounting.

LiGTenents Saumsdlen SmUiL| bamismer 6llers@Hs.
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16.

Section C (83x10=30)

Answer any three questions.

The following ledger balances of Mumbai bank as at 31st
March, 2017, are given below. Prepare Profit & Loss
Account and Balance Sheet as per the requirements of
Law.
Rs. Rs.
(‘000) (‘000)
Statutory 1,200 Cash 225
Reserve
Bad debts 128 Interest Earned 550
written off
Operating 182 Balance with 2,030
Expertise Reserve Bank
Current 20,245 Balance with 1,206
Accounts Foreign banks
Interest paid 160 Bills for collection 1,500
Deposit 6,920 Borrowings from 6,482
Accounts banks
Profit and loss 229 Cash Credits and 15,457
account B/F Overdrafts
Bills 1,600 Investments 9,882
receivable for
Customers
Discount 244 Bills discounted 6,228
9 A-9656




Rs. Rs.

(‘000) (‘000)
Endorsements 575 Premises 2,217
and
guarantees
Commission 45 Share Capital 2,000

The following further information is furnished:

(a) Rebate on bills discounted to be provided of
Rs.64,000

(b) The bank had paid an interim dividend of Rs.
2,00,000 during the year.

ereu(mLd elleumigeT (pbevL eurdlulgient i 31.3.2017 b

SET(H (Pl 2 6TaTEnel. @)S6T (PG ML B L &/@ WbHMID

@muy Hleved @dluGenar s Lpepplitig swmfléEse]ib.

. .
(‘000) (‘000)

FLL(pem 1,200 Gymésid 225

S

GUITIY &S L_6oT 128 @ully Qupmg 550

Cursspdwgl

BanL (PN 182 wHFw cumigluien 2,030

CFeveysar @ mLILy

B 20,245 eumdl Qmuy 1,206

& T & (BT (QeuefBmige)

eullly 160 SUGQSGETET THNIF 1,500

QegipBus 5 Qo

MEULIL| HaTd S, 6,920 GEEELD upp 6,482
&L_60T

U BLUL &/ 229 Qr&s sLeT WHMmID 15,457
CueeuanyriLbm
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17.

€.
(‘000)

QupiaisHGiu 1,500 LsSbs6r

LIHNEFFL [

SET(@MRLIlg 9244 SemEnulg GEwwiu L
rHmIEFL 6

Culapse 575 GUGTT&LD

HDILD

erdr@ummiLiLy

LAY 45 UBIGLOSE

Fn(HHL elleurmseT 6o (mHomm)

(@) sfley Geuwriure  wrHmEE Hé@ v

(.64,000

CI_‘D.
(‘000)
9,882
6,228

2,217

2,000

SeTEBL

(<)) BLUL Yeriged) @QenL&HMe LUBSTSTLD p.2,00,000

cunidl Qeqissluig.

From the following balances extracted from the books of

the LIC as at 31.03.2018, Prepare a Revenue A/c for the

year ending 31.03.2018 in the prescribed form.

Particulars

Rs.

Claims by 3,30,000

death

Claims by 2,15,000
maturity

Salaries 44,200
Travelling 1,200
Exp

Directors' 8,700
fees

Particulars Rs.

Life Assurance Fund  63,31,000
(1.4.2017)

Premiums 20,65,000

Bonus in reduction of 1,000
premiums

Income Tax on 5,700

Interest and
Dividends

Agents and 26,500
Canvasser's
allowance

1 A-9656




Particulars

Auditor's
Fees

Medical
fees

Commission

Rent

Law
Charges

Advertising

Bank
Charges

General
Charges

Surrenders

Provide Rs. 1,500 Thousands for depreciation of

furniture 2,20,000 Thousands

Rs.
1,000

52,000

2,18,000
2,800

200

4,300
1,500

2,000

47,500

and Rs.

Particulars

Printing and
Stationery

Postage and
Telegrams

Receipt Stamps

Reinsurance

premiums

Interest and Dividend

(Gross)

Policy Renewal Fees

Assignment Fees

Endowment Fees

Transfer Fees

depreciation on investments.

Rs.
13,900

14,300

2,300
40,950

2,72,000

9,600
540

690

1,400

QL smShH spssdear ghsaled(mhg 31.3.2018 D6

ThHssLILL L @@ULsmers Carar( eu@melml &/@& — &

31.3.2018 ganhsE — uflbgiorssiiul L egeussled

swmfl&sa]b.

clleuraiseT el eu i €.
OIVMEEIG I 3,30,000 <y sm1SG  63,31,000
o fleno Cgrens Blg (1.4.17)
GELEEEED Y 2,15,000 (p@&Tod 20,65,000
o fleno Cgrens
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Nleurmiger

FLDLIGTLD

Curs@aursg
Qe sar

[ONEAC GG

SL_L_ewTLD
SanflEens W (H&ESTe
SL_L_ewTLD
D(HSGlels
SL_L_6uTLD

sHley

QUML_onN&

gl L& Qeva|s6r

eSlerbLyid
QUmIS &L aurid
Qumgs Cawayser

QULIML 6|
Qsrens

Sopsoer g e5.1,500

44,200

1,200

8,700

1,000

52,000

2,18,000

2,800

200

4,300

1,500

2,000

47,500

f5.2,20,000 B&@Hs.

Sleuymiser
paarnssle
GODESSILIL L
Cuogrdluib
cu(mLOTET Ul
@il lg HMID
LIMaI&T&TUILD
(P& WHHID
ULy it
LIl &6iT
O &G
TSI UIT(mHET
BUTSD Shbe)
Qe ser
Qumbm
WpSHenyser
oo s G
(LPEN@TLOLD
@l lg WHDHILD
LIThI&TSTUILD
(Qrgsid)
sTUSEH uredd
LgILISseD
QL
&L_L_GuTLD
SIDESL_L_ene6rT
SL_L_ewTLD

wrhm CFwe|ser

Cauimerid

13

1,000

5,700

26,500

13,900

14,300

2,300
40,950

2,72,000

9,600
540
690

1,400

WsSH  Bgid
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18.

The following balances appearing

Universal Electric Supply
31.12.2017

Particulars

Equity
Shares

Debentures

Lands on
31.12.2017

Lands
purchased
during the
Year

Mains
including
cost of
laying
31.12.2017

Mains
expended
during the
year

Machinery
on
31.12.2017

Machinery
purchased
during the
year

Rs.

6,00,000

2,00,000

1,50,000

60,000

1,60,000

76,000

5,50,000

66,000

Particulars

Stores on Hand

Cash in Hand

in the

Corporation Ltd.

Cost of Generation of

Electricity

Cost of Distribution

of Electricity

Sale of Current

Meter Rent

Rent, Rates and
Taxes

Establishment
Expenses

14

books of
as on

Rs.

6,000

4,000

30,000

9,000

1,50,000

5,000

12,000

21,000
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Particulars Rs. Particulars Rs.

Sundry 1,000 Interest on 10,000
Creditors Debentures
Depreciation 2,50,000 Interim Dividends 20,000
Fund A/e
Sundry 40,000 Depreciation 20,000
Debtors for
Current
supplied
Debts 500 Net Revenue A/c 28,500
Balance on
31.12.2017

From the above balances, prepare the
(a) Revenue Account

(b) Net Revenue Account

(c) Capital Account

(d) General Balance Sheet

yafeeved wWer LTy spssHler (euenTuUMISSILLL )
31.12.2017 emenmul @) HLLSET leTel(Homm. @6 epeild

(3M) eumeUn &/
(<) Hl&r eumeuris &/&

@ wsos/®
(FF)  Qumrg @iy esuldmiy swurflés.

DRI AE . DRI AE 1.
L& (S 6,00,000 &SI 6,000
(&rrg,rrUGUoTLb)
sLer_(HL 2,00,000 @swW@BLY Qrrésid 4,000
LSS Tralger
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Sleurhiger

Bleoid
31.12.2017 @
By

<}, 68T Iq 6D
cummdlw Bl
pserenin e
Quiiig
OGS
31.12.2017
psemano Wler
Quiig BL LY
<},6HTIq 6D
GuipSyid
31.12.2017 @
BLUY

<, 68T g 6D
GuipSyid
umLIew
sLalbCHTTaer
Cawimrer bl
&/&

LbLiev
HL_aTmem 6T
BL19ed

L GITEFL 16D 6T
Qa0
&L_ermerserfl e
SIS S L_6oT

€.
1,50,000

60,000

1,60,000

76,000

5,560,000

66,000

1,000

2,560,000

40,000

500

ol euriiser
Wletr @uiIsEEHE
Qe ser
Wesr Loy

Qe ser

eNphLener
Qe L
Wl miyLd

et QLI 1g UM a0

eUTLeng euifl, mHmILb

SNl &lgriiger

Binie|enas Ceawe|ser

sLafll () usdy Ba

il lg

@eL&5me
LTI &GTUILD

Cswimerd

31.12.2015 & &y
QUM @)(HLiL

16

30,000

9,000

1,50,000

5,000

12,000

21,000

10,000

20,000

20,000

28,500
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19. The Balance Sheets of H Ltd. and S Ltd. as at 31st

December, 2014 are as follows:

Liabilities HLtd SLtd Assets
Rs. Rs.

Share capital 1,00,000 50,000 Sundry
Rs.10 each Assets

General Reserve 9,000 10,000 Goodwill

P&L Alc 12,250 11,500 Shares in
S Ltd

Creditors 15,000 7,600

1,36,250 79,100

HILtd SLtd
Rs. Rs.

66,250 69,100

- 10,000

70,000 —

1,36,250 79,100

In case of “S” Ltd., profit for the year ended 31st

December 2014 is Rs.6,000 and transfer to reserve is
Rs.2,500. The holding of F! Ltd. in S Ltd. is 90% Acquired
on 30t June 2014. Write off from sundry assets of H Ltd

Rs.9,000. Also write of Rs. 3,100 from the sundry assets

of S Ltd out of the current year's profits. Prepare a

consolidated Balance Sheet of "H" Ltd. and its subsidiary.

17
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popudoants  @uuublloes  @ilubaear  Speumbd
31.12.2014 H lliiqed wpmid S Ol iger @) mLiLjblaners

@MUY eu(pHLTD).
Qumgiiyser  HItd SLtd Qemdgiésdr HILtd S Ltd
€. €. €. €.
UBIGWSD eh. 10 1,00,000 50,000 LHL® 66,250 69,100
cfigb QETsgisser
Gurgigsmiy 9,000 10,000 BHGLWIT - 10,000
QMU BLL &/@& 12,250 11,500 S & 70,000 -
uré.l@a;GiT

sLabCsmT 15,000 7,600

1,36,250 79,100

1,36,250 79,100

31.12.2014-31D Yarigen erud ap. 6,000 S Ltd -&@fwg

.2,500 & sribn@E wrpdlwug . H Ltd 90%. ukigseer

30.6.2014 ey S Ltd -1b euriidlug). upue Censgissaflie

H Ltd ep. 9,000 & Bsdlwug. <1Cs Cumed S Ltd em. 3,100 &

Beflug @b pLLILITET(H QmTULD. HeSlLAL 1 67
@mudlamannss @@mULblame @fluamu swmflss.

20. From the information given below prepare a Corp Account

to ascertain the gross profit made by this section of the

farm

Opening Stock
Grains

Seeds
Fertilizer
Purchase

Seeds

18

Rs.

8,000

600
3,000
8,200
1,800
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Fertilizers 32,000
Sale of Grain 3,300
Grain distributed as wages 3,700
Wages paid in cash 4,300
Grains used by the proprietor 2,700
Grains consumed by the live stock section 1,900

Repairs and maintenance of farm machinery 2,500
Corp insurance 600

Closing Stocks

Grains 3,700
Seeds 300
Fertilizers 400

&Q@J@L‘D eurrisafadl(pbg eleusmw sarsdanar g6
weople surfsg QLIEs OTUSMS STETS.

€.
QsT_ds Fr&slmLUL
Smenl Wi gei 8,000
elleng e 600
o _[JRIGET 3,000
QameTps 8,200
clleng et 1,800
o [TrhlGET 32,000
sraflw allhHLiener 3,300
srafl ks LdlTe sHE gned 3,700
Qrrésors Cequsdu gnel 4,300
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o flenwimert LweTLHSHW Fmenflwikiger

Crig Lnidler eped BSFULIHILD SmentlwimkiseT
vamenenTudlen @uibSy Li(pGIUmTLD LFmofliyb
eleusmu &S

@mid srsdlmLiL

L)

clleng e

2 _[hI&T

20

2,700
1,900
2,500

600

3,700
300
400
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