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VI Semester B.Com. Examination, September 2020
(CBCS) (F+R)
(2016-17 and Onwards)
COMMERCE
Paper - 6.3 : Income Tax -1

Time : 3 Hours Max. Marks : 70

Instruction : Answers should be written completely either in
English or in Kannada.

SECTION - A

1. Answer any 5 of the following sub-questions. Each sub-question carries
2 marks. (5%2=10)
a) Give the meaning of vocation.

b) How do you treat bad debts recovered, earlier written off ?
¢) What do you mean by short term capital gain ?

)
d) Name any 4 incomes chargeable to tax under the head income from
other sources.

e) What are provisions available U/s 80 EE ?
f) Give the meaning of set-off.

g) What is tax free government securities ?

SECTION - B

Answer any 3 of the following questions. Each question carries 6 marks. (3x6=18)
2. Who are eligible for deduction U/s 80 U ? State the provisions of the section.

3. Mr. Vivek, resident of India furnished the following details. Compute his income
from capital gains for the assessment year 2019-20.
i) Date of purchase of house property 1-12-2000.

ii) Cost of acquisition ¥ 2,50,000/-.

P.T.O.
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iii) Cost of addition in the year 2000 is ¥ 25,000/-.
iv) Fair market value as on 1-4-2001 ¥ 3,50,000/-
v) Cost of additions in 2004-05 is X 77,700/-.

vi) Sale consideration ¥ 30,00,000/-.
Cost inflation index 2001-02 : 100, 2004-05 : 113 and for the year 2018-19 : 280.

4. Sri Suresh, has the following investments for the year ended 31-3-2019.
i) T 20,000/- invested in units of UTI @ 20%. (dividend received X 4,000/)
i) T 80,000/ in post office Savings Bank A/c which earns the interest @ 5% p.a
iii) T 72,000/ in 10% tax free debentures of Mysore Municipal Corporation.
iv) 14% Karnataka State Electricity board bonds ¥ 30,000/-.
v) ¥ 50,000/- fixed deposits with Canara Bank Mysore at 8% p.a.
Compute the income from other sources of Sri Suresh for the Assessment
year 2019-20.

5. Explain the provisions for set-off and carry forward of the following losses :
a) Loss from House property.
b) Speculation business loss.

¢) Short term capital loss.

6. Mr. Ram is having a gross total income of % 6,35,000/- for the financial year
2018-19 furnishes the following information.
i) Deposited ¥ 50,000/~ in tax saver deposit scheme in a nationalised bank.
ii) Paid T 25,000/- towards life insurance premium of his daughter.
iii) Contributed ¥ 10,000/- to PM’s National Relief Fund.
iv) Donated ¥ 20,000/- to a Govt. recognised institution for scientific research.

Compute the Total Income of Mr. Ram for the Assessment year 2019-20.
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SECTION - C

Answer any 3 of the following questions. Each question carries 14 marks. (3x14=42)

7. Following are the details of Mr. Sharath for the previous year 2018-19.
i) Income from salary (Compluted) % 5,04,000/-.

ii) Income from House property (computed) ¥ 72,000/-.

iii) Income from business (computed) % 3,37,000/-.

iv) Income from profession of consulting (computed) % 1,18,000/-.

v) Short term capital gain on sale of Jewellery ¥ 57,000/-.

vi) Short term capital gain on sale of shares I 49,000/ (Not subject to STT)

)
vii) Long-term capital gain on sale of land ¥ 1,33,000/-.
)

viii) Income from other sources (including lottery winnings of ¥ 1,00,000/- Net)
¥ 1,79,000/-.

Sharath is eligible for deduction under various sections of 80 C to the extent

of X 1,47,000/-. For the previous year 2018-19 he had paid an advance tax of

< 49,000/- and tax was deducted at source from lottery winnings at the rate
of 30%.

Compute the Net tax liability of Mr. Sharath for the ‘assessment year 2019-20
if he is a resident aged about 58 years.

8. Following is the profit and loss A/c of Mr. Ganesh for the year endihg 31-3-2019.

L4 4
To Salaries 18,000 By Gross profit b/d 74,800
To Advertisements 14,000 By Rental income
To Sundry expenses 14,500 (50% of H.P.) 38,000
To Interest on capital 12,000 By Dividend from
To Fire insurance premium Indian Company 24,000
(¥ 3,000 relating to house By Winning from lottery 40,000
property) 13,000 By Interest on Govt. Securities 22,000
To Income tax 17,000 By Profit on sale of
To House hold expenses 12,500 securities (long-term) 50,000
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To Bad debts 10,000
To Provision for bad debts 11,500
To Repairs to House property 11,000

To Municipal tax of

house property 13,600
To Life insurance premium 18,000
To Donation to PMNRF 12,000
To Depreciation 13,700
To Net profit 58,000
2,48,800 2,48,800
Mr. Ganesh owns a house property, which is being used by him for the following

purposes.
a) 25% of carpet area for his own business.
b) 25% of carpet area for his own residence.

c) 50% of carpet area is let-out for residential purposes.
Compute his taxable business income for the assessment year 2019-20.

9. Dr. Krishna is a renowned medicai practitioner he furnishes his Receipts and
Payments A/c for the financial year 2018-19.

Receipts T Payments L4

To Balance c/d 35,000 By Rent of clinic

To Consultation fees 2017-18 €
2017-18 5,000 2018-19 4,8
2018-19 70,000 2019-20 €
2019-20 12,000 By Electricity and water 2.0

To Visiting fees 30,000 By Purchase of professional books 8,C

To Loan from bank for
professional purpose

To Sale of medicines

To Gifts from patients

By Household expenses 7.8
1,25,000 By Municipal taxes paid on property 2,C
45,C
5,000 By Fire insurance on property . p:

73,000 By Purchase of motor car




RO 5 SE - 254

To Remuneration from By Surgical equipments purchased 47,000
articles published in By Advance income tax 13,000
professional journals 6,000 By Salary to nurse 12,000

To Rent from house property 11,000 By Entertainment expenses 6,000

To Interest on Post Office By Purchase of X-ray plant 94,500
National Saving By Expenses on income tax '
Certificates 7,000 proceedings 15,000

By Gift to wife 5,000
By Interest on loan 2,000
By Loan installment paid 5,000
By Donation to political party 500
By Life insurance premium 15,000
By Car expenses 15,000
By Purchase of medicines 35,000
By Balance c/d 43,000
3,79,000 3,79,000

Compute Dr. Krishna’s professional income for the assessment year 2019-20
with the help of following additional information -

i) 1/3 of car expenses is for personal use.

if) Depreciation on motor car is @ 15% and on professional books @ 60%
and surgical equipment @ 40%,

iii) Closing stock of medicine is % 8,000/- but its current market value is ¥ 12,000/-.

10. During the previous year ending on 31-3-2019 Mrs. Lavanya sells the following :

Assets Date of Sale Cost of Year of
Sale Consideration Acquisition Purchase

4 ]
Shares 10-4-2018  21,25,000 16,00,000 2013-14

Agricultural land in rural area 25-5-2018  42,50,000 5,75,000 1993-94
Agricultural land in urban area 10-6-201 8 70,12500  6,25.000 1999-2000
Non-listed debentures 10-4-2018 7,25,000 4,25,000 2013-14
Personal car 1-7-2018 25,000 3,00,000 2014-15
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The fair market value of agricultural land in urban area on 1-4-2001 wa:
< 5,00,000/-. On 31 July 2019 Lavanya deposits I 5,00,000/- in CGAS U/s 54
for claiming exemption in future for purchasing agricultural land.

Find out her taxable capital gain for the assessment years 2019-20.
Cll - 2018-19 — 280, 2013-14 — 220, 2014-15 — 240.

11. Mr. Subash a resident of India, earned the following incomes during the

financial year 2018-19.

i) Interest on securities T 6,000/-.

ii) Winnings from horse races (gross) ¥ 12,500/-.

iii) Income earned from sub-letting of house ¥ 10,500/-.

iv) Expenses incurred on sub-letting T 500/-.

v) Dividend from a foreign company ¥ 26,000/-.

vi) Interest on post office savings bank A/c T 2,000/-.

vii) Ground rent for land received in Patna ¥ 5,000/-.
viii) Income from agricultural land in Bangladesh ¥ 20,000/-.

ix) Directors fees ¥ 1,800/-.

x) He received a gift from his cousin a wrist watch worth ¥ 5,000/- on 1-6-2(

xi) ¥ 700/- received as an A/c payee cheque as interest on debentures (listed
of a company in which public are substantially interested.

xii) Interest on deposit under Gold monetisation scheme, 2015 is ¥ 15,000/-.
xiii) He received gift worth Rs. 45,000/- from his friend.
Compute the taxable income from other sources of Mr. Subash for th

assessment year 2019-20.
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1. FINT 0RPYTTTR 20TH mﬁ—@’zﬁtﬁ@ﬁ BU0R. BS80S0 YV~ @’éiﬁ 2¢s08ns.  (5%2=10)
a) LSSREIONT WFPFII) AR
b) 85 %00 DT 55 RRRTS FORD mum’?i; Tert DONEIRIDD ?
C) SRR WOBDY NFE 0BT ?

d) 23e3 RRONPOT WIS 53003 LROIE) WTXT B0 BONNATRERES
CORTYTRTITR 4 S0 00NTR, SROR.

e) 80 EE 3003 e5R0309 20853 JCTRNED oledsd) 7
f) RoXROTNEH BHFRII ek.

g) 307 =03 AT 0 TINT D0TTED ?

QT — W

oIRYTRTaR 3 BINR ¥VZ0R. B B 6 wosniel. (3x6=18)
2. 30080 U & e®oS. éé@é‘% 03D T T 253 FLOR VUOTSNPR, BEP.
3. 703600 TRCINT ¢ QTR0 IPTOR QTTNER, udeé 2019-20 Je 3T BJRFY,

53 WOT0 NF @mo&dﬁi BorB0&EOD

i) dﬁmaﬁ% DoeHIT HZwos 1-12-2000.

i) 2RorRER0RE 3¢ 8. 2,50,000/-.

iii) 2000 Se IRFTY BRRT AewFBOD g, TR, 25,000/-.

iv) 1-4-2001 Toz mﬁo&aez%é aﬁﬁdoﬁ&é’ 3 oe. 3,50,000/-.

V) 2004-05 39 Rewr dodd 3 8. 77,700/

vi) oo 3¢ dr. 30,00,000/-.

ﬁsacﬁa%dd Fifb%%o‘ﬁ’ 2001-02 : 100, 2004-05 : 113 =on» 2018-19 : 280.
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i) . 20,000/- d‘iJ uTl 3 CRVEF YDA 20% 03ReARCOAS, (R, 5033

A RO

TR0 TR, 4,000/-)

i) TR, S804 w0g20% S3086) Bn. 80,000/ 555 moard 5% WRODHR) MRS,
iii) ST T0AT PSR 10% 3on &3 &ioessonsd) de. 72,000/-.

V) Toorez o, 23 3 30oEYed 14% eRoz’ Te. 30,000/-.
V) BRe03 0

v VOW

080 TAFTE 8% B AT Semesed) g, 50,000/-

2019-20 Fe sz .‘.2’::’53 de &

8¢ VTS 983 Swwenos wod tfmo:osa’% BOREEOD.
5. 8950@E = Mr.s TR da@a SOOTTORINBCT) &*cﬁrﬁ@’aﬂ: OO :
a) [edH =2 20T S5 IR
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b) R BT o3 37

www_.uwww St C';\}l

C) OTQ WoBERY IR

6. 8¢ ooz T 6,35,000/- 2 ARE eﬁzsao:oa’:ab éxac&::* 2018-19 Je deé 950
aﬁ)aaoéod:;fg_uwﬁa ’*‘:,53.

i) 50,000/~ . g ca%egé 239,083 0T v

B0 Fezmed o3neSosod).
BeSrdcinno 3.

i) o 2263 23 eyeavodo dr. 25,000/ da. YR &3

a@%ﬁ.

i) BERI=eE, mg €03 TWOZT QR Be. 10,000/- d@.ﬁaﬁa‘o BRTOROIRA QERT.

iv) 20,000/- 3: "id:b AFFTO0E MITISTeRT BIRIT oZRBI ~o~r? DN
E’DG@C.»‘%E.

2019-20 Fez zr-s; S Jerery 283, e%saojoﬁﬁi BOTRLEOND,
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7. &o0F wRF2018-19 ¢ &¢ 307 Qionkh & 88008,
) Rt tom womods (Somsbetacyess) o, 5, 04,000/
Il) &% @yo0n e el (Fomototezsoes) o, 72 ,000/-
il) &3 amm LOT3 T3 (o@o%R0E) da. 3, 37,000/-
iv) ez T 80008 200z T o) (B0R0%RR) B, 1 ,18,000/-,
V) LEZ IRm8003 wors BRTQ WY 1198 o, 57 ,000/-.

Vi) 3econ Snoosideg 2003 @GDESCD WOBTDY 1wd Bn. 49,000/-
(STT R Eq%”wéSO’OE@C)QJ)

Vi) ea0on Snosseg WOT DETFETD 230@md n$d dn. 1,33,000/-.

Vill) 983 Sapeneos wow sman (e300 ne & NS H . 1,00,000/-%¢5)
ar. 1,79,000/-.

32080 C 3o IR 2.8¢ 3053 Br. 1,47,000/- BRE Te3oden

@Sraahmﬁ 2018-19 Fe &0 a’wﬁ gr. 49,000/- T\’%‘fa‘f\gidoooﬂcé celafovtrtal

"aasémw 0By SoE300T gt~y 52@"&" 30% ar?odaaigt aﬁ::ae;dc?ﬁ TR LITEDNT,

8¢ 305 58 =@ aa’odo#a%* z;adéeoda a‘*md:aﬁc;%aﬁ. 2019-20 Je 80 mis?g B3
DY dorf WP OO 6’05335@@&36

5 91:3-2019 Sird Sosmtonym ye riveas coeg sy 35%,250% 1 Seomodss

4 4
N, Fowsneh 18,000 =03, A"’M%@ ol 74,800
7, 2R&ETBoNOR 14,000 203, wmar oo
7, 233 e 14,500 (50% &3 SBRACWen) 38,000
7, 208293 e W 12,000 207, t38e0 FOTAOOT 20T
7, 2308 Q35 23,60030 ontivsler] 24,000
(. 3,000 233 SR Q0T, SREDO0T i 3o 40,000
a’owo@ﬁm%ﬁd) 13,000 <03, 350 PT3NG Boed W& 22,000
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R, TOR 10,000
7}, OB S 0TS 11,500
R, 330 <31t 0ed 11,000
7, DI spch ST 3ot 13,600
7, 2363 3% 21620030 18,000
, TR 03NS O Togy 00D

TOTT QN Teears 12,000
7\, AT 13,700
N, 3¢ =y 58,000

2,48,800

¢) 50% T=> ===z =oSmen teanin iraésmé

2019-20 Z==C ::"% rclelatatn s alaOng ddo?d ST ’:’::’J&:@Oﬁ@
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R, &S Dedrned 12,500 208 o5 (Deporng)

50,000

2,48,800
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1\, SRTLE 3 35,000 acw, sR2on man
7, Ao DY, 2017-18

2017-18 5,000 2018-18
2018-18 70,000 2018-20
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30,000
1,25,000
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5,000
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8,000
7,800

2,000
45,000
200
47,000
13,000
12,000
6,000
94,500

15,000
5,000
2,000
5,000

500

15,000

15,000

35,000

43,000

3,79,000

2019-20 3e30 d&"ir’f:; pmelec] 523.2556 T8 AT CIROT T3o. %e‘-’%;adwd RS Eﬁmocbddgt

OO0 :

) 1/3 TR 590 2De0r e STRNODTNT.
ii) Bt 50T Roed AP 15% 0B Fg FFENT 0 60% =08 FRFFS

eVTFTEANE oeS 40%.

iii) BRONY 20850 R0 Br. 8,000/- STS 2TT TAIB RTBES [P, dr. 12,000/-.
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10. 31-3-2019 ¢ %003 DAFT 2033 3308 @adsa 3303 dnacaésﬁ%#so aimfamwi

ot
SAND aﬂnc;&g SRR TRTHE memcs s)aemzs
QFo03 23e3 23e3 wRE
4 4 4
Seoonsd 10-4-2018  21,25,000 16,00,000 2013-14
A BTEBTE T ONT
ATRIAY 25-5-2018  42,50,000  5,75,000 1993-94
SNS BTBBTY T FT '
tATOIAM 10-6-2018 70,12,500 6,25,000 1999-2000
ﬁ%@'ﬁ@;‘dd G3230230oned 10-4-2018 7,25,000 4,25,000 2013-14
a’gjodaj'g# :DjeV) 1-7-2018 25,000 3,00,000 2014-15

1-4-2001 Jor> SRS BHBBAZ B BR00H PR T,030e83 FRD
3. 5,00,000/- fjﬁ?i)?d 31-7- 20%9 oleln e:aaﬁsa 54 B <09 5, OO 000 Sn. T{%%J
CGAS Be3rdctnnta Bam B0 mdnomd s Smod gansaba ik Amcisclr)
BRSO,

2019-20 e 33 SRETIEr oD woBmY MeBoRR), BomEBOD.
Cll - 2018-19 — 280, 2013-14 — 220, 2014-15 — 240.

11. 2R08e0D TACING e AR 2018-19 Je meamas ﬁwrﬁ 503 ejmodaﬁedm
n@nJCSDEQ')

i) ucﬁéﬁ%ﬁ’ 20O W& Br. 6,000/-.
ii) éodod JeaRon 1ie &eo (*’N.@@@) on. 12,500/-.
i) 5305030530, 3080~ LR RERRYTO0T NPAT estw2edd> 3. 10,500/-.
iV) 23000 RBR00T ot 23 ned 3e. 500/-.
V) 9T3ed FoBACWT LT €03 3. 26,000/-.
Vi) €028 Bgledod euvEacd adod B0edT wa S, 2,000/-.
vii) m@d@qﬁoﬁ ERAV0ICT NPT 3R &R 3. 5,000/-.
viii) wpome BeBTOT%S ﬁéd:@oda PRCCT WO 33903 BR. 20,000/-.
ix) Qc3Fegsc 2o, de. 1,800/-.

X) RRewd Nouoéoi’)aod 3008 1-6-2018 Towsh . 5,000/- SRYTE, NRCIRTH),
mcéoﬁmdodmﬁ wé’@mﬁ

Xi) RBFRIT SR AddS %’o"’@oﬂaocﬁ TeIBOAT Reor3oNe Woedd B 700/-
TR0 Te0 235 TRE BEOIERNS,

Xii) 20T WSNFE) QDT Bea3edodd (cdpens 2015) Reds 2@ dn. 15,000/
Xiii) O, 45,000/- 23e303 wcéaﬁadcxbﬁg{ D] Re&BROT DEOTR.

2019-20 e 30 S, e BOPTF IR GBS WINPT 20T ST DT, FoRERROO..




